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D ALAVI EEFTS INDEPENDENT AUDITOR'S REPORT  BGANNUAL

To,

The Members,

Alavi Co-operative Bank Ltd.

Report on the Financial Statements

We have audited the accompanying Financial Statements of Alavi Co-operative Bank
Limited (“the Bank”™), which comprises the Balance Sheet as at March 31, 2024, the Profit
and Loss Account for the year then ended and a summary of significant accounting
policies and other explanatory information (collectively referred to as the “financial
statements”).

Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements logether with the notes, give the information
required by the Banking Regulation Act, 1943, as well as The Gujarat Co-operative
Societies Act, 1961 and rules made thereunder, and the guidelines issuad by Reserve
Bank of India and the Central Registrar of Co-operative Societies in the manner so
required for the Urban Co-operative Bank and are in conformity with accounting principles
generally accepted in India and give a true and fair view of the state of affairs of the Bank
as at March 31, 2024 and its Profit for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by
institute of Chartered Accountants of India (ICAl). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our reporl. We are independent of the Bank in
accordance with the Code of Ethics issued by the ICAl together with the ethical
requirements that are relevant to our audit of the financial statements, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obiained is sufficient and
appropriate to pravide a basis for our opinion,

Information Other than the Financial Statements and Auditor’'s Report Thereon
The Bank's Board of Directors Is responsible for the other information. The other
information comprises the information in the Board's Report including Annexures to
Board's Report but does not include the financial statements and our auditor's report
thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated. When we read the other
information as specified above, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance.
We have nothing to report in this regard,

Responsibilities of Management and Those Charged with Governance {TCWG)

The Board of Directors of the Bank is responsible with respect to the preparation of these
financial statements that give true and fair view of the financial position and financial
performance and cash flow of the Bank in accordance with the accounting principles
generally accepted in India, including the Accounting Standards issued by ICAl, and
provisions of Banking Regulation Act, 1949, circulars and guidelines issued by H&
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Reserve Bank of India ('RBI') and guidelines issued by Central Registrar of Co-operative
Societies from time to time. This respaonsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assels of the Bank and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgements and
estimate that are reasonable and prudent; and design, implementation and maintenance
of adequale internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Bank's ability to continue as a going concern, disclosing, as applicable, matters related
to going concamn and using the going concern basis of accounting unless management
gither intends to liquidate the Bank or o cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the Bank's financial reporting
process.

Auditor's Responsibilities for the audit of the Financial Statements

Our objectives are lo oblain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report thal includes our apinion.

Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing (SAs) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually orin the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

- |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
fram fraud is higher than for one resulting from arror, as fraud may involve
collusion, forgery, intentional omissions, misreprasentations, or the override of
internal control,

- Obtain an understanding of infernal control relevant to the audit in order to design
procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal contral,

- Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit avidence oblained, whether a material
Lncertainty exists related fo events or conditions that may cast significant doubt
on the Bank's ability lo cantinue as a going concern, If we conclude thal a material
uncertainty exisis, we are reguired to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are
inadequate, to modily ocur apinion. Our conclusions are based on the audil
evidence obtained up to the date of cur auditor's report. However, future events
or conditions may cause the Bank to cease to continue as a going concem,
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- Evaluale the overall presentation, struclure and conient of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in @ manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal contral that we identify during our audit,

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters
communicated with those charged with governance, we determine those maltters that
were of most significance in the audit of the financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor's report
unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms "A’
and ‘B’ respectively of the Third Schedule to the Banking Regulation Act, 1943, including
rules made thereunder.

As required by the Certification/ Reporting requirements to be incorparated in the
appointment letter AMD.DOS. MAG ACG& LEGAL.No.51451/02-16-028/2023-24 dated
16/11/2023 We give in the Annexure A, statements on the matters as specified, to the
extent appliable to the Bank,

As required by the RBI's lefter no. DORACC.REC. No.45/21.04.018/2021.22 dated
August 31, 2021, We give in the Notes to Accounts section of our report, the disclosures
as required, to the extent appliable to the Bank.

We further report that:

a) We have obtained all the relevant information and explanations, which to the best
of our knowledge and belief were necessary for the purpese of our audit and have
found tham to be satisfactory;

b) In our opinion, proper books of accounts as required by law have been kept by
the Bank, so far as it appears from our examination of those books of accounts

c) The transactions of the Bank, which have come to our notice, have been within
the powers of the Bank;

d) The Balance Sheel and Profil and Loss Accounl as dealt wilth by this report are in
agreement with the books of accounts and the returns:

e) The Accounting Standards adopted by the Bank are consistent with those |aid
down by Accounting Principles generally accepted in India, so far as applicable to
Banks;

We also report that for the year under Audit, the Bank has been awarded “A"
Classification.

For S. F. Tai & Associates Li'::;“" UDIN : 24162784BKAGMLA223
Chartered Accountants M. No.: 162784 Place :Vadodara
FRN: 114819w T Date : 28/06/2024

oty ensearawr .02 .



QU REGL Tl 332 v (Si-viRda siedi w)
Ay ellsya
(o) A sanet 26)
ardlvi 31-03-2027 ot 27y Yzi aan ade wig a2l




Al ellsya
(el FAsnetzc)
) ﬂﬂ’ w Q L] . .
atfl 39-03-202% o1 A°y W21 wan ul ‘u r







o 2 w182 vt (anida s )

a1l 31-03-202% o1t A9y Y21 2ran alef Uig 3




Al Ao Toyan as e (il dmadia aig)
Ay eflsya
(ool 2Asgum 2¢)
| M
ardflvi 31-03-2027 ofl AA°x Y21 2aai adlef uig Azd4y




AR B w162 e (Avieia el )
A=y elisya
(ot Rsq10n 26)
sl 4w

arflui 31-03-202y ol A7y Y21 aal atlq wmig a2




WA L 42 1erre (Biile shesetid asy)
Ay elisya

ardflug 39-03-202¥ o1 Ay Y21 aal adej uig 2




0L AF§ A gt a2 12 (it A el )
(gl Dot 3e)
uf <o~ |
ardln 31-03-202% #11 A Y1 aal avdef wig 2203




e
arfl 31-03-202% ot A% Y21 21al Atle] sS1-gyse




QA g 52 v (30 s )
e i dlegd
(g2 sz 3¢)
. m n_m ]
A1dlvi 31-03-202% ot A%y Y21 a1al addsf s1S1-sysellel vilg







D ALAVI B GO ANNUAL
SIGNIFICANT ACCOUNTING POLICES AND NOTES FORMING PART OF ACCOUNT FOR THE
YEAR ENDED MARCH 31, 2024
ACCOUNTING POLICIES
1. Accounting Convention:
The financial statements have been prepared and presentad under the historical cost
convention on accrual basis of accounting, and comply with the generally acceptad
accounting principles, statutory requirements prescribed under the Banking Regulation
Act, 1848, and The Gujarat Co-operative Societies Act (the Act), the circulars and
guidelines issued by the Resarve Bank of india (RB!) from time to ime and the Accounting
Standards issued by the Institule of Charlered Accountants of India fo the exlent
applicable and current practices prevailing within the Co-operative Banking industry in
India.
Use of estimates:
The preparation of the financial statements in conformity with the generally accepted
accounting principles requires the Managemeant of the Bank to make estimates and
assumptions that affect the reported amount of assets and liabilities, revenues and
expenses and disclosure of contingent liabilities at the date of the financial statements.
Actual results could differ from those estimates, The Management believes that the
estimates used in the preparation of the financial statemeants are prudent and reasonable.
Any revision to the accounting estimates Ie recognized prospectively in the current and
future periods.

2. Invesiments:
- Investment portfolio of the Bank is categorized in accordance with the guidelines

issuad by RBI as under;

(a) 'Held to Maturity’ comprising investments acquired with the intention to hold them

till maturity,

(b) ‘Held for Trading' comprising investments acquired with the intention to trade
within 80 days.

(c) ‘Available for Sale' comprising investments not covered under {a) and () above
ie. those which are acguired nelther for trading purposes nor for being held till
matrity.

- For presentation in the Balance Sheet, Invasiments are classified under Government
Securities, Other Approved Securities, Shares, Bonds of PSU and Other Investmeants
(Bonds of Frivate sector and other All Indla Financial Institutions, Commercial Papers
and Mutual Funds).

- aluation of Investments is as per directives issued by REBI from time {o time.

- Investments in ‘Available for Sale’ & 'Held for Trading’ categories are valued serip-
wise al lower of cost or market value. Apprecialion [ Depreciation are aggregaled for
each class of securities and net depreciation, in aggregate for each category, is
provided under Investment Depreciation Reserve, while net appreciation, If any, Is
ighared.

- Investments in ‘Held to Maturity’ category are valued at cost and the premium paid in
individual security Is amortized over the life of that security.

- Markel value is taken on the basis of the Yield to Maturity as indicated by Financial
Benchmark India Private Ltd (FBIL) and Fixed Income Money Market and Derivatives
Association of India (FIMMDA).

- Broken period interest accrued at the time of acquisition of securities is recognized
a5 eXpenses.

- Income from Government Securities/ Bonds of Public Sector Undertakings and All
India  Financial Institutions, where interest rates on the instruments are

rorteyosconssaach e o



D ALAVI G 6 6 ANNUAL
predetermined, income is booked on accrual basis, provided interest is serviced
regularly and is nol in arrears.

- Income on units of Mutual Funds is booked on cash basis and not on accrual basis.

- Investments where principal / interest remain overdue for mare than 90 days are
classified as Non-Performing and provision is made in line with the guidelines of REL

3. Statutory Reserve Fund:

The Reserve Fund |z separately invested In Government securities and! or in fixed

deposits with the District Central Co-operative Bank or the State Co-operative Bank or

with any other Bank and as permitied by the Reserve Bank of India, Inleresl accruing

thereon shall form part of the general revenus.

4. Advances:

In terms of guidelines issued by RBl, advances to borrowers are classified into

“Performing” or Non-performing” assets based on recovery of Principal [ Interest. Non-

Performing Assets (MPA) are further classified as sub- standard, doubtful and loss assets

and provisions thereon are made inaccordance with the prudential norms prascribed by

the RBI.

Specific provisions in respect of NPAs are made subject to the minimum provisioning

norms prescribed by the RBI. The Bank also makes addilional provisioning over and

above the specific minimum provisioning as per RBI norms as a matter of prudence.

Provigion on Standard Advances is made at a rate ranging between 0.25% and 1.00%

as prescribed by RBI.

Overdue Interest Reserve represents unrecovered interest on all NPA Advances &

Investments, which is correspondingly shown under Interest Receivable,

5. Fixed Assets & Depreciation:
Premises and other Fixed Assels are stated al historical cost, nel of accumulated
depraciation, therson. Cost includes cost of purchase and all expenditure like freight,
duties, taxes and incidental expenses relaled o the acquisition and installation of the
asset.
The bank has not re-valued any of its Fixed Assets during the year.
Depreciation:
Assets purchased and put lo use are depreciated on Writlen Down Valus method as
under, except for Computers & Peripherals (Straight Line Method) as directed by RBI:

{a) Building - 10.00%
b Furnilure & Fixlures - 10.00%
(&) Safe Deposit Vaull - 10.00%
(d)  Vehicles L 15.00%
(8} Electrification - 10.00%
(Lt . 10.00%
(g}  Computer & Peripherals . 33.33% BLM
(h)  Dead Stock . 10.00%

Depreciation on additions to assets is provided for the full year if the assets are purchased
on or before 30" September and for the haif year, if the assets are purchased after 30%
September. No depreciafion is provided on assets soldidisposed off during each of the
half year.

6. Revenue Recognition:
[tems of Income and Expenditure are accounted for on accorual basis except for cerain
items of Income mentioned below, which are accounted for on cash basis;
(a)  Interest on Non-Performing Assats In accordance with RBI guidelines
{b) Rent on Safe Deposit Lockers
() Interest an Refund of Income Tax, if any.
{d} Dividend on shares of Co-operative Banks,
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7. Employee Benefits:
Provident Fund is Defined Contribution Plan and contributions made Lo the Commissioner
of Pravident Fund al the preseribed rales are accounted for on accrual basis and
deposited within the stipulated time.
The Bank operates defined benefit plan for its employees, viz. gratuity liability. The cost
of providing benefits under this plan is determined on the basis of actuarial valuation at
gach year-end. The Bank is maintaining fund under Trust Deed with Lifa Insurance
Corporation of India (LIC) for gratuity payments to employess and annual premium is paid
based on the demand from LIC,
Provision for Leave Encashment is made on an actuarial basis,

8. Related Party Disclosure:
There are no related parties which require a disclosure under AS 18 other than the Key
Management Persannal. The Managing Director of the Bank is a single parly under the
category Key Management Personngl, no further details need to be disclosed in terms of
RE| circular dated 20th March, 2003.

9. Earnings Per Share
Basic eamnings per share is calculated by dividing the net profit or loss for the year
attributable to equity shareholders by the closing number of equity shares outstanding for
the year. Earnings considered in ascertaining the Bank's earnings per share s the nel
profit for the year before appropriation of net profit.

10. Taxes on Income
Provision for current lax is made after laking inla consideration benefits admissible under
the provisions of the Income-Tax Act, 1261, A Deferred Tax Asset/ Liability resulting from
timing differences between taxable and accounting income is accounted for, using the
tax rates and laws that are enacted as on the Balance Sheet date. A deferred tax asset/
llability Is recognized and carmied forward only to the extent that there is a reasonable
cerlainly thal the asset will be realized in future.

11. Impairment of Assets
The carrying amounts of the Bank's tangible & Intangible assets are reviewed at each
balance sheel date lo determine whether there is any indication of impairment. if any
such indication exisis, the assel's recoverable amounts are astimated in order 1o
determine the extent of impairment loss, if any. An impairment loss Is recognized
whenever the carmying amount of an asset exceeds its recoverable amount. The
impairment loss, if any. is recognized in the Statement of Profit and Loss In the period in
which impairment takes piace.

12. Provisions & Contingencies
In conformity with AS- 29 relating to “Provisions, Contingent Liabilities and Contingent
Assels”, the Bank recognizes by way of provision only when it has a present obligation
as a result of past event. It is probable that an cutflow of resources embodying economic
benafits may be required {o settle the obligations as and when a rellable estimate of the
amounl of the obligalion can be made.
Acceptance, endorsements and other obligations including guarantees are disclosed as

Contingent Liabilities at the face value of the commitments undertaken,

»3——=NOTES TO ACCOUNTS: —=§«<

1. The Bank has achieved the overall exposure of advances to Priority Sector and Wealker
sections as per RB| guidelines.

2. The Bank is maintaining minimum CRAR of 9% on a confinuous basis and is exempted
from implementing share linkage on advances. However, il has fully implemented the
percentage of share linkage during the year,

3. The Bank is primarily engaged in banking activity as defined by RBI. As Interest Income
accounts for nearly 893.78% of the bank’s total revenue, separate business segment
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reporting as per AS 17 is not considered necessary.

4. The Bank has provided for Deferred Tax Assets amounting to  36,629/- on account of
timing difference of depreciation of ¥ 1,45,538/-

5. The Bank has made a provision of ¥ 10,00,000/~ as annual premium for LIC Group
Graluity Cash Accumulation Plan.

6. Staff Leave Encashment with respect to retirement benefit is provided for a maximum
period of 180 days of paid leave amounting to 7,561,332/~ for the current year. Total
llability towards Leave Encashment upto 31/03/2024 amounts to ¥ 83,82 123/-.

7. The Bank has prepared Cash Flow Statement as per A5-3 by direct method.

8. The Bank has made a provision for cumrent year income tax amounting to ¥ 71.00 lacs

computed as per Total Taxable Income as per the Income Tax Act, 1961 after taking into
gccount available deductians and exemptions.

B, The disclosure relating to Contingent Liabilities is as follows:

| Particulars Amount |
| Bank Guarantees issued on behalf of Constituents | 535,272 |
| LCs issued NIl |

DEAF Account Amount Transferred lo DEAF Schame | 8.20,998 |

10. The Bank has granted fund-based advances to the Director's & their relatives amounting
to T 14.04 lacs against FDs during the year. Such advances are exemplad from the
purview of RBI Master Circular dated July 1, 2015.

11. In accordance with master circular on investment issued by RBI, Investment Fluctuation
Reserve has to be built at 5% of the investment in Available for Sale (AFS) categary,

subject to availability of net profit. Amount ¥

Particulars 31/03/2024 31/03/2023
Investment in Available for sale category 48,72,58,540 46,86,88 455
Investment Fluctuation Reserve at 5% of above 2,43,62,927 2,34,34.423
Investment Fluctuation Reserve held by Bank 1,15,00,000 90,00,000

12. The requirement of provision against Standard & Non-Performing Advances In terms of
RBI guidelines are as follows: Amount in % lakhs

31/03/2024 31/03/2023
Provision | Provision Excess | Provision| Provision Excess
required Held | Provision| required Held | Provision

Standard 27.87 32.79 4.92 19.98 165.79 -
Assets
Mon _ 153.39 1096.53 943.14 180.70 109077 900.07
Perfoming
Agsels

The Bank has made excess provision @ 7 times the required provision for NPAs for the
current year,
13. Accounting Standard 18 - Related Party Transactions

There are no Related Parlies requiring a disclosure under Accounting Standard 18 issued
by the ICAIl read with Master Circular on Disclosure in Financial Statements — Notes o
Accounts dated July 1, 2014 issued by RBI, other than one Key Management Personnel
viz. Mr. Zakirhussain F. Marchawala the Managing Direclor - CEO of the Bank with effect
from 20/08/2018. However, in terms of RBI circular dated March 29, 2003, the Managing
Director being single party under the category Key Management Personnel, no further
details nead lo be disclosed,

Fot the year anded March 31, 2024



14, Accounting Standard 20 - Eamings Per Share (EPS)

Particulars 31/03/2024 31/03/2023
Met Profit after taxation -  in lakhs 147.05 163.94
No. of Shares - in lakhs 38.84 34.46
Eamnings Per Share (EPS)— 3.79 4.76

15. In the opinion of the management, there is no impairment to assets in respect of which

Accounting standard 28 on “Impairment lo Assels” applies.
16. Appropriations of Profil

The Bank presents appropriation of current year profit in the current year's Profit & Loss
Account. These appropriations will be effective once they are approved in the ensuing

Annual General Meeting,

3r.
MNo. | Particulars Amount ¥ Amaount f_,
|1 | Gross Profit 2023-24 28727784 |
Less:
|2 | Provisions
K Provision To Slall Leava Encashmant 7.51.332
! i} Provigion For Income Tax 71.00.,000
iy Provigicn To Special Resene For BED
| (urs 3B{1) {viia)} £6,50,000 |
iv) Provision To Spacial Raserve For NPA
i {uls 36({1} {vili}) L 12.85,000
Wl Provigion To Cybar Sacurty Fund 15.00.000 |
| ¥ij_ Pravision To Stendand Asset Reserve 17,060,000 |
i vil)  Provision To Dafermed Tax 36,629
I i
|3 __| Net Profi after Provisions | | 1,47,04 82328 |
[A] | Appropration as per Bye-Laws 418 41(A}
+ |} Reserve Fund (25% of Net profif) | 36.76,208 |
iy BDDR (ufa 67(A) GCS AcL1861) (8% of Net profit) * 11,76, 386
i} Dividend Dreclarad {9.00%)
(Subject to Approval in AGM) 32,671,873 |
iv) Education Fund (u/s 88 GCS Act 1861)
r (2% of Net Praiit or 2,00,000, whichever is lowsr} | 2,00,000 |
wh Invesiment Flucluation Resarve (IFR) 40,00,000 |
|_[B]_| Appropriation As Per Bye-Laws 41(8) (Balance of Net Profit) | 33,00,258 |
) Soclal Wallare Fund 20.00% 678,052 |
L i} Members Welfare Fund 20.00% 6,78,052 | |
|
i i} Faor Religious Purpass 10.00% ! 3,39.026 | {
iv) Co-operation Publicity 5.00% 1.69.513
L v Building. Fund 15,25813 |

Forthe year anded March 31,2024 |
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17. The Bank is in the process of obtaining information from suppliers/service providers
covered under Micro, Small, Medium Enterprises Development Act, 2006, regarding filing
af necessary memorandum with the appropriate authority. Therefore, information relating
to cases of delays, if any, in payments to such enterprises or of interest payments due to
delays in such payments, could not be given,

18. Figures for the previous year have been regrouped wherever required to make them
C‘D!"I‘IPETEHE: with the ﬁgures for the current year,

1%. Disclosures as required by REI Circular DORACC.REC . No.45/21.04.018/2021-22 dated
August 30, 2021. (only to the extent applicable fo the bank”)

1. Regulatory Capital
a) Composition of Regulatory Capital

{tAmount in ¥ crore)

s, Particulars 31/03/2024 31/03/2023
No.
| Common Equity Tier 1 capital (CET 1) 1514 13.B8
) [ Paid up sharecapital and reserves (nat of
deductions, if-any) o
My Additional Tier 1 capital/ Other Tier 1 capital 0.00 0.00
iy | Tier 1 capital (i + i) 15.14 13.88
V) Tier 2 capital 0.7a 0.58
y) | Tolal capital (Tier 1+Tier 2) 15.83 14.46
i) Tntal Risk Wﬁlg_hjﬁd Assals (HWP..S} o 63.63 i iﬁ_.i_ig_
| CET 1 Ratio (CET 1 as a percentage of RWAs) | 23.79% 29.73%
vii) Paid-up share capital and reserves as percentage
of RWAs
vili} | Tier 1 Ratio 23.79% 29.73%
{Tier 1 capital as a percenlage of RWAS) -
%) Tier 2 Ratlﬂ 1.25% 1.28%
(Tier 2 capital as a percentage of RVWAS)
Capital to Risk Weighted Assats Ratio (CRAR) 25.04% 30.98%
X) (Total Capital as a percentage of RWas)
xi) | Leverage Rafio® - -
Percentage of the shareholding of - -
al Government of india
xit) b} State Government
€} Sponsor Bank
xiii) | Amount of paid-up equity capital raised during the 0.44 0.28
year
Amount of nnn-equuy Tier 1 cap:lal raised dunng - -
the year,
xiv) | of which:
Give list as per instrument type {perpetual non-
cumulativepreference shares, perpetual debt
Instruments, els.).
Amount of T|e=r 2 capital raised ﬁunng the year, - -
of which
#v) | Give list as per instrument Lype (perpetual non-
cumulativepreference shares, perpetual debt
Instrurments, stec.).
rorteyescansearacn st @




2. Asset liability management

a) Maturity pattern of certain items of assets and liabilities (Amount in T crore)
Dy 2 A 15 M| Owar | Cwer Oiar | Ower Ower | Chver Totad
] 1 to b | days 2 3 B { 3 5

T days 14 an 1] menth | menth | monkh | vesr YEATS yEArS
days [ays s ggnd | gand | sand end | andup
morths | 1o upln | upla | upte inf
3 g 1year | Jyears | years
manths | Months

Deposits | 0.37) 1.16 | 7.50 | 1.83 | 435 | 4.72 [13.46|25.31 |60.39] 0.57 | 0.00 | 119.66
Advances |1.73| 0.10 | 0.28 | 0.26 | 0.80 | 2.32 | 5.00 |1342| 3.22 | 7.63 |37.24 | 72.00
Investments {0.00 1.24 | 0.00 | 0.00 | 0.98 | 3.97 | 1.95 | 0.00 |25.91|11.94 | 1169 | 57.68

Borrowings NIL
Foreign
t:urr'?:égnt:alI NIL
assels
Foraign
Cutancy NIL
abilibes

3. Investments

a) Composition of Investment Portfalio
As on 31/03/2024 (Amount in ¥ crore)

Irremsrmanis n |
india I 15 ik i Incta ‘
Eoverrmure |
Subrsidiai maiurlles | Buesdian Tolal

Govemms Cear Debetiir | B8 amidcr Tala fintkifiog | & it Investmen Tols |

nl Azprod s A | jair YT e | |mict e cudnide | Evesiman |

SECLINEE Seoutins SN E'.I"Ijl wanlumig Crhivs: 18 b indn adhorling] | vEnkeEes Singna!| Inda E5 i

Haid o Matburity |

Gross: | @86 896 _BOE |
Less Prowslon for

e | I I I _|

Met 8.96 A.96 BEG |

Auailable for Sale il -]

 Gross 1845 2487 4872 4872 |
Less: Provision for

ddap and NP I B S |

et 1845 287 4672 4872 |

Hasd for Trading 0.00 0.00 [ ooo |

Gross. | H i S |

Less: Prowision for l

depr and NP | | | | — S . o

et 0.0u 9.0 no |

|

Todal Investments A .87 6768 5rae |

Less: Prowision for |

depr and NP ] I ! | - | |

Matt Invesimenis g 2987 6768 5168 |

rorteysrsndeavarhn s o
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Aaat 31032023 [Ameuntin ¥ fiees)
| I Hreeaimmnie 0
iz IMVESTTETES Culsie India
Govemmend |
Sitmdian periiles | Bubrgadon Tolsl
e | Ofer Debérur | &5 andite Tota (irehuding | 8s_andlr aEgTTRn Toal
m Ao @ | ot mgssTan | ket | faimd moulsde | imvesimin
| Seuites | Secwdws | Sterel Bonds: | Wenures | Ofers lhings | sullcetest | vl | Gihes|imos |
| Held to Maturity .
| 3ross 16.37 .00 1647 1547
| Less Prowision o
| NP
| Net [ Assr | 0o0 L 1537 1557
| Avallable for Sale
[ Gross | 1588 3.1 4B b7 | 4687
| Less: Prowision Enrl
| dep and NFPI s —
| Net | 1580 ELE LN |_46.87
| Hed for Tradmg 000 0.00 (.00 00
| Gross. |
[Less Provision for
| depr and NF| e = . ! - NiL__
| Met | 000 000 | .00 0o
| |
| Total Investments | 3123 S1.4 62.24 6224
| Less: Provision for
| depr and NF|
| Nett Investments 1.2 Mot | f2.24 | G224
b} Movement of Provisions for Depreciation and Investment Fluctuation
Reserve
{Amount in ¥ crore)
Particulars 31/03/2024 31/03/2023
It Movemenl of provisions held towards depreciation on
investments
a) Opening balance 0.54 0.54
b)  Add: Provisions made during the year 0.00 0.00
c) Less: Write off / write back of excess provisions 0.00 0.00
during the year
d)  Closing balance 0.54 0.54
| 1) Movement of Investment Fluctuation Reserve
a) Opening balance .90 0.70
b} Add: Amount transferred during the year 0.25 0.20
¢} Less: Drawdown 0.00 0.00
dy Closing balance 115 0.80
' iy Closing balance in IFR as a percentage of closing balance 2.36 1.92
| ofinvestments in AFS and HFT/Current category

Forthe year anded March 31,2024 |
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3. Assetquality
a) Classification of advances and provisions held™

Standard Maoh- Tot
. ) Performing - |l
Toial 3ub- Tatal Kon-
Standard s:l.qnda Doubtful Los Performi
r 5 ng
Avences Advanc
1 57}
Grogs Slandard Advances and NPAs | [ | | |
| Ooening Balance 4386 1.48 1.11 1.22 .81 | BaJFT
A Additions during the year 1.56 | 156
| Less: Reductions during the year” 305 | 305
Closing baiance |

| “Reaductinms in Gross MPAs due o
i) Upgradation

Il) Recovaries (axciuding recoveres fram upgradoe 270 | 270
AtCnuns) |

i) Technical! F'IIJIJE_[I':IE_|1E Write-offs 020 | 0.20
v} Wyrite-oifs otiver than those under (i) abovs 0.15 | 0%

§9,68 0,11 122 0.99 233 7200

| Provisions [excluding Flaating Provisions)
Opening balance of provisions held 10.74 fo.an0

| 0te 1.30 348 5.96 : | )
Add: Fresh provisions made during the year 0.30 | bay
| Less: Excess provision reversed’ Wrike-off ioans 0.of | Go7
[ 033 | 130 | 346 | &2 |

| Cloging balance of provisians hE_!!:l__ 10.87 | M a0

NetNPAST
Opening Balance

“'_E 55, Reduttions duning the year

Cloging Batance J 0.00 .00 .00
[ Standard Nan- Tet
| o Perfarming R | &l
Sub- Total
Tolal
Standarg | Standa | Doubtful|  Los Non-
Advance rd 5 Perfarmi
ng
| g | | Advances |
Floating Provisions
Opening Balance

Add: Addilicna! prowvisions made during the year
Less: Amoant drawn down 18 during the year
| Cloging balance of flioating provisians

Technical write-offs and the racoveries made thereon
Opening balance of Technicadl Prudential writken
| Scoounls o g -
| Add: Technical Prudential write-offs during the year
Less! Hecovenes mads from  previously techmicall
prutenteal wiiltin-off
| ‘acenunia during the year
Closing balance

Falsos 31032024 IDIHES
fin  per
| cont) | ]
| Grives WPA o Gross Advances | a2z | 1.00
| Mt NPA o Net Advances | 0.00 | .00
Frenigion coverage rafio 47225 2BE 22

rortheyesrandeavineh 31,202 @



CO-DPERATIVE
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bl Sector-wise Advances and Gross NPAs

HANK LIMITED

66ANNAL

hmpunts 0 T crome |

F 2029 EXIEIFFE;
- 1) Papcantags of Percasings cf
Cranandi Oirous NP&S b | Oubstarn Grums NP Lo
He. et ol [N Bkl IRl I ..
BhwBarelod Aidwances in A arTed Advnnoes in
thal sector ihat secior
1] | Priodity Sactor
&) | Agsculluirs ard allad sclivilies =
AdvAnCas 18 Induslres secior elgble a9 4389 157 EET] 30,77 2.74 391
1] R
SOEROF feancling
] | Seraots 1274 [ FEE] 0,28 043 FNL]
g} | Prrsona Ioans 02 LLE:] 11 .10 1, 0 .00
Sultokal (11 GRS 188 340 41746 ENE ]
[ii]_| Hotpriarity Sector
#) | fSgricuthine dnd alled sclivilles
by | Ingustry o GaT a0 414 758 (] 561
] | Servicas 5,33 .04 075 4.86 0.4 208
0} | Personsl Insns 0.05 0,00 000 .18 0.00 .00
Sul-1otal (1} 1503 {J.4d 2.82 1281 0.84 5.08
Tatal {1 + i} 7200 T W] B3.77 EICE] 7.08
5. Exposures

d) Unsecured advances

Banks shall disclase the total amount of advances for which intangible securities
such as charge over the rights, licenses, authority, etc. have been taken as also
the estimated value of such Intangible collateral as per the following format,

{(Amounts in ¥ crore)

7 31/03/2024 31/03/2023
Particulars
Total unsecured advances of the bank 0.00 0.03
Out of the above, amount of advances for which 0.00 0.00
intangible securities such as charge over the rights,
licensas, authority, etc. have been taken
Estimated value of such intangible securities 0.00 0.00

6. Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits

{Amount jpn ¥ crore)

Particulaes 310032024 | 31/03/2023
Total deposits of the twenty largest depositors 8.97 6.45
Percentage of deposits of twenty largest depositors to 7.50% 5.99%
totaldeposits of the bank

b) Concentration of advances*

{Amount In ¥ crare)

Particulars 31/03/2024 31/03/2023
Total advances to the twenty largest borrowers 17.59 10.99
Percentage of advances to twenty largest 24 43% 20.44%,
borrowers to totaladvances of the bank

For the year anded March 31, 2024

2
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c) Concentration of exposures™ (i )
Particulars 31/03/2024 31/03/2023

Total exposure to the twenty largest 17.04 14.71
borrowers/custamears
Percentage of exposures to the twenty largest 18.53% 20.39%
borrowers/ customers to the total exposure of the
bank on borrawers/!

cuslomers

d) Concentration of NPAs

(Amount in  crore).

Particulars | 31/03/2024 | 31/03/2023
Total Exposure to the top twenty NPA accounts | 2.52 3.47
Parcentage of exposures to the twenty largest NPA 71.39% B4.11%
exposure
to total Gross NPAs.

7. Transfers to Depositor Education and Awareness Fund (DEA Fund)
{Amount in % crore)

Sr. |Particulars 31/03/2024 31/03/2023
No.
i) | Opening balance of amounts transferred to 1.65 1.58
DEA Fund |
iy | Add: Amounts transferred to DEA Fund during 0.08 0.09
i | the year i | |
it} | Less: Amounts reimbursed by DEA Fund 0.04 0.02
: lowards claims i :
iv) | Clesing balance of amounts transferred ta 1.69 1.65
_DEA Fund

B. Disclosure of complaints

a) Summary information on complaints received by the bank from
customersand from the Offices of Ombudsman

Sr Particulars 131/03/2024 | 31/03/2023
N
o
| |Complaints received by the bank from ils customers
1. Number of complaints pending at beginning of the NIL
year
2, Number of complaints received during the year
3. Number of complaints disposed during the year |
3.1 |Of which, number of complaints rejected by the
bank
4. Number of complaints pending at the end of the
year

oty nseartwr .2 .
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5 Number of maintainable complaints received by
" | |the bankfrom Office of Ombudsman
5.1 |Of 5, number of complaints resolved in favour of
the bankby Office of Ombudsman
Of 5, number of complaints resolved through
5.2 |conciliation/mediation/advisories issued by
Office of
Ombudsman
5.3 10f 5, number of complaints resolved after
passing of Awards by Office of Ombudsman
against the bank
6 Mumber of Awards unimplemented within the
i stipulatedtime (other than those appealed)
Note: Maintainable complaints refer to complaints on the grounds specifically mentioned
in Integrated Ombudsman Scheme, 2021 (Previously Banking Ombudsman Scheme,
2006} and covered within the ambit of the Scheme,
9. Other Disclosures
a) Business ratios

Particulars 31/03/2024 |  31/03/2023 |
iy Interest Income as a percentage to Working 7.32% 6.99%
Funds
i) Non-interest income as a percentage (ol 0.48% 0.38%
Working Funds
iy Cost of Deposits 4.44% 3.99%
iv) Net Interest Margin 4.08% 3.93%
v} Operating Profit as a percentage to Working 1.80% 1.83%
Funds
vi) Return on Assets 1.96% 1.81%
vil) Business (deposits plus advances) per 4.46 3.93
employee (in ¥crore)
viil) Profit per employee (in ¥ crore) 0.07 0.06
b) Provisions and contingencies (Amount in 2 crore)
' Provision debited to Profit and Loss| 31/03/2024 | 31/03/2023
Account [ E—
i) Provisions for NPI 0.20 0.20
i) Provision lowards NPA 0.39 0.30
iil} Provision made towards Income tax 0.71 0.57
iv) Other Provisions and Contingencies (with 0.40 0.10
details)

Forteyorandeavin 314~ o
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d) Disclosure of facilities granted to directors and their relatives
Sr. | Particulars Limits ¥ | Remarks REI
No. lacs Guideline
1 Amber Stationers 0.12 | Current Overdraft against FD | Exempt
(Relative of Director —
Mazhar Ishagali
- Chinwala}
2 Aliabbas  Fakhruddin 0.08 | Current Overdraft against FD | Exempt
Electricwala
(Relative of Director-
Dilnaz Gulamabbas
Malwala)
3 Royal Optical Industries 18.00 | Current Overdraft against FD | Exempt
(Relative of Director —
Masoomali Imtiyaz
Motiwala)
For S. F. Tai & Associates
Chartered Accountants
FRN: 114819W
{Shariqg Tai)
Partner Place :Vadodara
M. No.: 162784 Date : 2B8/06/2024

2% -2U AT a5 AT A vl tave

2ol 2033-27 ol oY 22321t of |2 UGl wald] o192 cygreinus Asinel Aol 52 sadiell wilBsia 2s Ay

S3cl] pEIHG B

Rt mi;mmtﬂ e ;,:?:f;;m mx—wﬂm{ 2
| % AR, eieal, eisl, .55, Awyed %,£U,00,000 3, FU, 3¢, 008 3,00,00,000
2. dFsaad 9] amn ogeey #,40,000 &,ud,a60 90,00,000
F 3. mlg, s, (G, Sl [F5 Ao, 50,000 2¢,88 0%3 30,00,000
'l ¥ 814 citil asle 51 / slofoll vl ¥,40,000 %3, Uzw &,00,000
au, oz, 2uich wic 2edlgia 8§, 34,000 g, 49E, FhT 4,%0,000
& 2Adlz 4l 2,898,000 2,u.9,000 3,€0,000

|
F‘; 'E_Eﬁ:l"‘.qiz;'“mﬁggi 3;.:1; 2w e &0,00,000 TR, H3, U 23,000,000
K #irloid], BysiH e daid vl 3,00,000 1, 50, FOE T, 40,000
: £, UYP| 141 HeR Y, 00,000 g, Yo, 39 Yg,00,000
| %0, 2215 elly Dedeuiiez Morad 40,00,000 @,u4,333 ¢,00,000
50 AA100 ¥,%2,0%,000 ¥,04,63,594 ¥,%¥3,£0,000

For the year anded March 31, 2024
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Cash Flow Statement for the Year ended 31-03-2024
PARTICULARS

A. CASH FLOW FROM OPERATING ACTIVITIES

Increasef(Decrease) in Net Profit {1,689,435.50) 3,723,197.54
Increase/(Decrease) in Depreciation on Assets (23,321.28) 351,068.95
Increase/(Decrease) in Deposits 119,453,181.66 9,633,963.52
[Increase)/Decrease in Advances [1B2,310,622.41) (55,726,956.97)
[Increase)/Decrease in Investment 45,453,938.00 31,808,228.22
Increase/{Decrease) in Branch Adjustment - {500.00)
Increase/|Decrease] in Reserves & Surplus 17,959,827.68  11,569,679.64
{Increase)/Decrease in interest Receivable 3,725,453.00 {1,937,518.28)
Increase/|Decrease) in Interest Payable {1,203,515.00) 186,713.00
[Increase)/Decrease In Other Assets (7.187,675.66F 19,581,529.70
Increase/|Decrease) in Other Liabilities 6,209,127.98  (15,319,163.39)
Net Cash Flow from Operating Activities (A) 386,954.07 3,870,641.93

B. CASH FLOW FROM INVESTING ACTIVITIES
[Increase)/Decrease in Fixed Assets (43,223.64]  (1,902,533.21)
Cash Flow from Investing Activities (B) (43,223.64)  (1,902,533.21)

C. CASH FLOW FROM FINANCING ACTIVITIES
Increasef(Decreasa) in Share Capital 4,378,970.00 2,754,360,00
Increase/(Decrease) in Borrowings = =

Cash Flow from Financing Activities () 4,378,970.00  2,754,380.00

MET INCREASE IN CASH & EQUIVALENTS 4,722, 700.43 4,722 488.72

Opening Balance of Cash & Cash Equivelant 231,171,656.82  226,449,210.10
Closing Balance of Cash & Cash Equivelant 235,894,393.25  231,171,638.82

NET INCREASE [ (DECREASE) in CASH & CASH EQUIVALENTS a4,722,700.43 4,722 488.72

Fortheyearendea k31, 202¢ o
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KNOW YOUR BANK

BANK NAME i ALAVI CO OPERATIVE BANK LIMITED

BANK CODE ¢ 322

RBI LICENCE NO. UBD/GJ/773/P (Dt. 18.12,1986)

REGISTRATION NUMBER 15659 (DT, 01.10.1958)

REGISTERED OFFICE WADI CHOKHANDI, VADODARA - 350017

BRANCH H.C. Plus 2 {Twa)

PAN AAAAADIGEA

GST NUMBER r 24AAAAADYGEAZZG

CHIEF EXECUTIVE DIRECTOR : MR. SHABBIRHUSEN M. MOTORWALA

CHAIRMAN : CA HAJI AKBAR Z. CHASHMAWALA

GEMERAL MANAGER IN CHARGE CA ELEIYA A, SURTI

IFSC CODE HDOFCOCALAVI

ATM ¢ AT WADI HEADOFFICE & AT Al'WA BRANCH

EMAIL info@alavibank.com

WEBSITE www.alavibank.com
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EAKK LIMITED

DEPOSIT RATE
With Effect from 04-July- 2024 _

PERIOD Im:ln :dunl s,e,n lor

Citizen

From 46 DAYS To 90 DAYS : 5.25% 5.50%
From 91 DAYS To 180 DAYS 5.75% 6.00%
From 181DAYS To Below 1 Yr (364 Days} 6.25% 6.50%
From 1 YEAR To 5 Years 7.00% 7.75%

Now deposits above 60 months (5 Years) are not to bc :u:ccpl:n:d.

SAVING BANK ACCOUNT 4.00% (On Daily Product Basis)
LOAN & ADVANCES RATE OF INTEREST

For Auto-Vahic!a Luan Any Amount ' 9.00%
ForHouse Hold Loan AnyAmount = 950%
OverDraft Loan ____;Abo-.re 10.00 Lakh 3 o 10. ?ﬁ%j
For Term Loan Any nr_p_gy_nt - 11.00%
‘Machinery Loan ‘Up to 25.00 Lakh 11.00%:
‘Cash Credit 'Above 10. 00 Lakh 10.26%
Gold Term Loan (Max. Rs.35.00 Iakh] 10.25%
Gold Loan (Max.Rs.4.00lakh) = 9.25%
____________ Govt Security Loan AnyAmount 10.50%
FrupertyLuan (Resi) Frnm Rs.1 to 50.00 lakh 9.25%
Solar System Loan Up to5.00Lakh 10.00%
_Educ.ation Loan 'Up to 25.00 Lakh _ 8.50%

For the year anded March 31, 2024
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FINANCIAL PARTICULARS (RS. In Lakhs*)

*Wheraver Applicable

9383.15 55.81

2013-14

6515.12 | 2076.59 A
2014-15| 11758 |220.79[6917.75 | 2105.45 9946.28 87.17 A
2015-16| 11713 |230.08 | 7287.33 | 2521.75 10456.70 70.14 A
2016-17| 11659 |238.74|9308.49 | 2629.20 12319.32 74.06 A
2017-18| 11645 |260.39 |8875.86 | 3446.75 12126.58 87.73 A
2018-19| 11633 |278.84|9342.59 | 3916.79 12511.36 120.58 A
2019-20| 11606 |293.29|8968.73 | 4251.54 1232033 109.54 A
2020-21| 11540 |296.29 |9902.89 | 4622.13 13198.88 133.81 A
2021-22| 11445 [317.09 |10675.50| 4819.87 14138.40 126.71 A
2022-23| 11480 |344.63|10771.93| s377.13 14255.80 163.94 A
202324 11469 |388.42 |11966.46| 7200.24 15723.39 147.05 A

=,

Maobile Banking d-edsdlaioll 2fEn
Es-nillEa aa sl 21

g MIT4 Ofax kxed KEER LUl Braeeer o, E’:E_;}I_‘
EELI-I:.E-.::'“ s F-1|_I..!.U||.
Rumy’ E Eppiliaioes Baaidilds (10 —
___ Debit Card C 5% t-
OVissedith =

9275753000
Concurrent Auditor Statutory Auditor Bankers Bankers
' M/s. Amin Parikh & Co. |M/s. 5.F. Tal & Associates|| Reserve Bank of India
Chartered Accountant || Chartered Accountant Gujarat State co-op bank, Ahemedabad HPFC Bank, Vadadara
Concurrent Auditor Statutory Auditor Baroda Central Co operative bank o i
FRN No. 100332W FRN No. 114819W State Bank of India, Vadodara
I Vadodara Vadodara Bank of Baroda, vadodara

ICICE Bank, Vadodara
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