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Head Office
Wadi Chokha n di, vadidara-tl
Ph: 0265-2583933, 2582039
Fax:0255 -2582245
info@alavibank.com

Ajwa Road
B/4, Bhanujyoti Society, Bahar

colony, Ajwa Road, Vadodara-1.9
Ph : 0265-256L 87 L, 2510258
ajwa@alavibank.com

Fatehgu nj
FFh, the Emperor, Main Road,

Vadodara-02

Ph:0265-2750027
fatehsuni@alavibank.com .
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?#HIBI

Yunusali B. Palel
(Director)

Vohra llilawar fazalali
fl)ire0l0r)

Iaiyanafi I. Dharmaiwala
(Direct0r)

?H?
\2
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( Direct0r)
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{rila {l .j R{ea
oter qtlu ucu.t{6, a-rido,t'i-,{&.i'l,

zrtq"t'l e.''{ +il qtNs utk{uql uctL -til ir.ts qulRql rtD otruqft +teq'l ii..irQe'lq d-s -tr +r] G.{(Qta iterlerc) o,\+r
+tUE?t +tottuit, u&+tt-it, ,,ir[izi urG,,it, .rs'le ur[oii, ur1lqr{[ +1iqr-ir +r;i rri udqt H6,6,3u q{[i irt?r c?.rq+q[us
+isq.u t+a-{r tq,t&e'le u1+.ucr.t siq.
ui. i o ir-- i i 't"t *ir ui. ror t - re { ugt di-s il {irstRscu rri Gcrirccn .rtuit. .iit{rire D irtD q a{r.{ +i)-ir qs:jun
o. *tqrri siisrtrt.tl lSra rti ror-z -u q{ erfr.tHge uqluir r.r.qxlr oar Q c{t{ qote +r qt'-r'l,1ei.u uuirge
tq'l+ +tc.ttue Giit +t-t ur+rm€, ?ru-r.r?-r. oai +totrete ruqr i +r1eta1-t ge rrc*uuer .til +iu.tt r.i.xzo B. ior.z .ti
'.i-s'il get uruqir 100.00 sils -[ ie< ,l.r'l i ror: +iRct r.os.sr sils qqr uti.e &. il-s+tige [Lrrrqt roi.l{ i{i
?toi{.xli 1R tgQ ore aoo(.\o q.u.lrie &.gnn Fniqrirfti rrz. qil eta \1% qle D. Q-r tg* a:t-r..fl.e]
?012 -LL q{rri e.osz (ri i ,lra il.sqil-u utr< u..trtir qs'l q.oolo qqr',1[ia D. +r:i rote rrigc{ .ir-i .tir zs.oe
an'{ st'l ioi: 1ti1€,3.ex et.-t(io'Le +r.l.ij{isrzii rir - 1g0.21 er'rr.ti ?0?3 -r.t a\;{ sr.ir4rtr - ?qt.t0 ett'r,t )
zt.'tt \t1tQ D v .tt.lqrt rta iiirq 'iL qt,t &. +rtq.tu qtirti \q[ q[\ +ttu+]i urq oii nesrR +tw1 +rruqlt o,teq'l
ir.o,ir''-t<it.r a*-t ,,1edl.ri etd v-qriri +rtotrc[l ,.t-rtir ofq'l Ael clcanltr D.

utg'ttquslu q{ e,lR.lt't .tHqll oii +d .t.il XtQurr,ir irl qqA sr"l i&a &. &-s-u ',ariterir<r '.il,tr-u l,uar.u d-
+2zi-a r+li'"ttde gur &d tli &. r"ttg qttq{u -tr ',"trcuu[ hdvqr c?rcretR uir gi.r lir,,tde ruti o,lu.ojir.o,iu qs"t

mqr ud {k E. a{rd.o:iq.u'l.a:iu. }ildle"lqqr rr{a{rcr qd.rle D. ,i-s snr.tg+r.,,r{ erdzofle, )[diH<,[a, s'lcr zlq.l
t1urd, iitr c,[e -t11s+q[ uqr sr1 +rnlrrti otrQ iiq'l c?.rq+q[ \q[ sr.lrqio,rAe D.

+ttqr-tll uctl.'LL u{}r ,t}tLlt 
"rtiterir-rll et tql i r+t-r +tr.t"I urgir.d? net?.t 1.r-o,ooo/- qil .rqri'li 1.r.u,ooo/-

srqrrti +1Q D. 11l1lo/-1 [ietrqT"it{r Gzq etqtcp i ".tri ed uc.ttuai .tqr."trte rii irD .rrrrrt ,,i_su sr.ti.,,g,t v oitor
co/o '1t "rtry ei dt-t +tt\qlqi *uqir. qto-t',"tr'leqr i+D irrqr e,t:[-tt sroy uri dqr?r ltcu.+tit oqr'uuie]rili .qR.r
[lrtqt +tu.r.rrri+tr.rit i-t1.iiq Qrit. ct.t ura -r'l Qq +u +iuqr (r{r+i. Qrctrr{h i 1rz &hs-s +uuq-{o4&? sid.
'ttquslu q{ eqR.tt-t i"lu.[,i-s o,irt d-s'l ti airt +uuq[ +req'l ir.oir.{izlq,;i-s{ia.rri o,t;i +js1u+[u,u -u dpqir r+ri
ed a-s:i atqtel+ r'li uuqr oal r1c,ry uri'l ilit +iqre{ sr.ur'l ,i-s .rr"t} u.{Air srqrqi *Au, D e c,uc+i ui qrta
.nt or{'u&uu qr.r B q}i qr qr\ ctqli{ -r.r is direr{ sn$r v Bs"r.t q\e E.

<tquslu .N eiRqt-t r,I-s-tt 
"tUca ttc"uuir, ',"1iie rii, .,1tir +ti .,i-s-[ lo1[iitiu..rA} uhA i"li uec,1r1 q.{-LR

.tr+rq "rlGc.,ir;i 
qngq-qmql u:r.rs qs'l Stq ,ir ( e& lee r{"1+trt1.i.r crecdcu.? g.

+ttry'til q'{ {l tt[Ys utuLlq[ l.tctl -tL utiit ueu+tit, ''"tti.err), rlr(ir, rur sr.isrur erRzt-t q.i Q-s+il urr[i r+D .t?t\
fXrI ug'q-i u,lsti e{[\.LR i+nr ttrqil cz{crtrql\s +is,n-tr uc*rir, rrr-t-r'la ?UtalR ur&c,r*r'loir, .i-s*.riurre,rls o,ir&z
:r'ttt Qttzi"l o,t:i lt-sr-z c,itlszisli*it, ut t+'lu r]ud,i-s *tft tJ-s'l.ri +r ur,!,.ra:l*i1, 1vtr.r +td.-i i.',].Qa1o. oi-s
?sirt"t'tr ,r.rttu ar[Lrsrr'la1oit, Uai +t,lsn'l tiq {r *ttlrsn'l{taii +ri oi-s +u& dsrlJ 8r.L? d+L+r ir{lu1.r iuv
."tr-tc[ Q-s-ri "*rEistit{ltuii ir gotrvii ucqLiri?}ucL{ er:!g.
tair'R oj'-s'[i u:tGi i-ti u,tc*it:[l r.t{-Lli +ri e-ii {.{dd +r.)rur q\iqeli. ED *-ti-rur cqq+?.u.',.is +isrr .t urt11u ,,{-sil
tqtit{ Sfua'i*,it +L i*,A{.,ri. aUi+r Sri.lil:rql +j *1qp .1r1d

'ttqttslu dtgiqqt+t uti" utP{ +tt{Lrt cqq+eln5 istrr &.lLir sr.isrcrr,rqt 1q[z{Qe r.i.a,1q-iR c?.{.ci+e{t\s isc.i \qt
et +nq qi. uosn *u.{"l,$iueL qQurC si:^ir idl G++{le D.

.rr"uqi+radto-si-tons,,il.et,,ieie & +ri a-rer €ry,ir (,\ A.ii.{ls ulqtkrrrr ..tiil ar+1"

LGo{:lR gil-r a\r+. riiaeqrer

(ant-ta1l)

is produced not by good laws, but by gootliankcrs,For the year ended March 31, 2023 1_
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\6C\\etol ao?e-43 ott ottEttslef qtl ltta O'fo5off thGr[drdssrot err8.rrcl o{l

t ua<qlla aouuE), arros) ort qosr{l [ilx'I,
qt*l"atl$ e4e[qgq / -ttt+tLt,

r,LLrt ?ii{ uLt a,tLqsft +tedl s'L.+iLrtidl.t 0"-s ,t'L.tL-ft +t$q sLtg'le'l -tL Ex .r{ ua.t ,t0i.a, -[IseaL uti-

ti,r{atq[ u$t -[ .lLe'L.tr +Lerqli gS[ St'[ .LdG_t s.r *LL .td rLl u_a"q[I ?ai.sL.]"s [i,.tr?,ir dq.L.rL-1 gcrr r,rLtLU e{l

ilaa sL,i g?'l" r&e t]. r,Ltry-ft s',r*ft qL[qs uLqL?qL ucq.L-tt u'Lit'l ?4qa? \L 6.r[+qa urL.r +rotLuai.i. c\-s{
r'tg.tgd sLqcnfl aLtL qiLel q.r[A .4i [isLn -[ zrsLgLfl ?g s?!rl rr) eaug43 +4rl]Lrt s! u= i-rt"r crLrl.t

.:t/o:/to?3 -tL tiz gtL tt.tL.rd.tL SLqSL"6-I'I a,tittet, a,t'Ls'la tLdeL r,{i. dtct*ttq5 risuL aLzL.tgr si,c
[BULq'1, ]tQqS t'l.II a"q"d r,t-.+ *LL[B.tii oiL{.to'| r.,rLr+-t1Uq"A ?ai tql[ae +ihtdrri F-r--r.!L 1A *,.!.,*. i ,-.t

s<ctL $ .Ld-ft et.Lefl z'ttet"g €.

ltetqq)i q.r.{ ro?.r +tL.tl tetLueL-[I +i"r+L ti",yyq -ft e.[ *qi .r{ 6tu{r-r 11+Z -rcrl UetLudL.t'L
qt+LiL el.t[ t*try f. t S UotLUtL S*[I et.tL qL.[-?.o?. S qL.al U*tLUt'r-ft ti.".tr C. I,y (o -ft et{e
&. iL.fl-tct,UerLttt'r-{I ri",{r q.[-1ot S rtL"ti. Z :e -[I el.+e t].

Si,,Ol'g)ttti
ir 

. it r-: 
t.,. .,: i:t::':.':.: ,

+LLqeft di4 rtL.i io1l utL.tl cqZ.tLd etl.e {Lf ai"iLuL gr.: ,q.s,oa,Zya.oo 3 eg *tl t,[
6tat[-t QL.?g,1ty,3 aa.aa .t't .ftfLl'L rl..tt tLr[ ?o?.3 ?,1_rti c*ti.tL6 e{{e {Li eiiLul

It.3,Y 6,53,?-(O.OC 4tt(1 A.

sr{srfl or's)sr: qL.[-?.o?. r. r,tLql {rd rL.LLtl <.isiut. 1r.1,y1, 3r ,3c,acs.oz
1,e,9,Yo,a(a .V 5 i .ft-Ltii etctl .tL.{-toL.: e'tL.,Ll

1,Y1,q1{,'gC ,Ca,t.?-r elte &.

g ed. *.ri +d etu+L-t 1L

sL.[SLi'l r.iiLut ir.

rttri- tol. t r'tr.,ti olr-tL flad derr Ur-,r f,i a,.llt,qc, t t,qxg. j i -rL €ru Z.ri q{ t?}q[n
1f .9. , i-q, sc, sgc . s'6 i .itrLr'L et.tl qLrl-ioi: l,tL.,ti ttnd dp{t r,t-q Sil
a[.1t, 96,a7, (19.a,; erqets. ry4r-tL 1r-1 (o?1-1,( -ttqLrqr -tiL-[I *Lqqeft e4{ ?o1r--
?.3 -tt gt?tr -t*L ,Lie{I +tq.re ?Eq -tt st:-QL .A.t_r *t,}"e &.

qry li qtr[-ro?.t r"tL.,ti {r.tl get tLueiL 11. e-,os,91r,\a,9a"6.\+"- -[ ec|, *ti .rd t?rlt[{ at.
cS,33,cS:.ql t't .rq.Lii el.ti. qtt{ - iot: ',t1.'ti lL. i-,o?,99",e?-,ssa.ay trl"e&.
-t+lil13ctt CASA utttLR.t ei.rte{l dls aLiL ltcrcr &rEcr ,,-t-r aLg ,'trar gQ. ii..rL +tq{ qqLa'l aLi.L

crird derl sia qLqeiL.ri ls*rii +t,ta .rq.Lii aq% 4:-riL 3a.i1 urueiL .rl qci .ttrL?-L -irtrLQ.e &.
+r,t.t [{SLtr Srfl Q-f .rr1] t{L,rg[ ]rAq1E'r.r,r't,{i.Jl.{.1--S.rs'Latr Sri.tr1l rrirpLj +e{L-t €{rLa.

& t'rtLrr {itL sLtql % Qrer qie r}.

8?$! ,tLctLglq qLqdqi ,aLqeft Q.-s +qlic.lz dL.uq'l orepzil s?.r tur.{.rL-ft rir- us.[L qeil. r,rLsf.{r

ir1RrL,l uqai 4* r{'r.iL-ft qLr{eiL r:q?. nql1+tc.erciL.ru[i e& idi qqtaL sie r].

ftrteili Q.-S-{I ,,rL.rS .1. Uur r4ltL? ctq[rcrL lqtLCr *ti qeL qqLil .i1qLl.e &. .rLr{ tot t Ut"tl tIS{ get

hrreigL.6(,1.c,1s,gaz.cue{..trt[qdeiqt-rir.1t,q9,tr.cqs.cgit.rttr?].e.t.r-et9
r,ri" .rd ez[-rL.rt-t [triLet .{rieLl'L aLlL [:r.rt\a 3sce[ uti. tgetL.t e{ai. qL.{ tot e z'uul get

[Q.rLsL 3L.ue,9e,ts,sxq.ct e.Ll-e &, {s -u. cr}n}r u3Li-iL s{Letrtr eLqL{ l.tlrL c{etd?.
qtZ z{it [dtrLq'[+iL ,tii etql.tt (tL-t a+1ry ,]ir-tt +tettUtt ct]t% ?,i-rt qtgit -[I .t.tt.t UStt-[
n3.1,.tLitn atL-t e6 UtL.qFr'{?. I%?r.r +terq.iL"r-rLdL, .rldeL G.st,irrylt]it aur c1u htret
oiii r3fltt.L.ie c.tL6/or&iLi- cL.l.Lrt qsLa.-[I [q.tLeit-[ ltqe.iL Sotr e+)tsL u.rqq.l r.{i. -to.tL
;-:- g.1 ,+ts.tLrtl +tt.r &. Rtrqt aa.flsi. e[i+Ld aqry or%itrri u.i.[rtr-t.ifl t"t-t aidit (:eet.rct

",r-:s,t-{1 ,+Rt}q,flrLi ,li.-s aLlt littLer gt'L *ri qer uaa qats'L Etqtrrl r,rLie & *e{I aqLrt q.hL
.,-L[i.tr,tj i .r-L.rgt{lg, tre3Lf.'l UQ .Lee1U t& i. u-LL.t fL.'t.LLiL ctqtq dtctt{rrqr *i rq-ir gEr?tct1.E

-,rFt.L.r trri{ &. Q} rt'rd ols aLtL -tss'l sl.=t rtD*riia irL"r -tqutL .r.[ (uL.iLliUl ilsai dgtr

F+:.. iuut) tL h?Le[L .[gr slttti es{iiL [u< Eie a 't{l 4r-tL rr,tl,t u5l?-u [QtLsL.ri
-r-ir"a-l"r +qq[.+l,r er{ c{Itr drii *Ba fl.irr'lz t,t[l.iL xa.ef% er{e u.

For the year ended March 31. 2023 2_
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4.9

::::EdWlil

,ryq-"tt {lstctl ttedq eEdi ttQ t' {[i stqtaf, utAet & ,, : :, , , i ,, ,

'ri'q etqt-t{*a aii*, 6.&qr R*q1t1{lttl 1r,

u.a, S+i${rtt qt'.tcii. r .iiite[qi iL. 1"5,5O,Y(,,r5\9.OO

?tqrq q-|U(€t Aesta'l &t.tL,,{it}ti '.,'?t.

2t
tL.

.s-rt t'rsLeiLql cL.t .+d-ft get-t1il. qd tr*qt-t Q[. L,y1t, ly ,t ae.a r -t) qats'L er{e t} "r h
uqcn-u- sLi.Qr t,R[a p+Lq t]. .t.rLrt rj3Lc[L-[I treL{.{l" tD .;ir {.rct rt.t..tc[Ie t}.

Ereli
)rJ I treL*t.ll

a)a uct'lflol rllaa
rdi fiqcrd aqr

aq

{lrd Q.s +iL+ 6-dt,+r dLtL ercJ srqLql rar{e r{+s.trr.r'r-u .rF[sreL ui *"LqL6d-LL tiLa$r{
g+.tuc).uret-t sr'l i*try l,i-r.rfl.il. nrt q{kt.}.L.trd *te &. Q-s aLtr tt.,fl..,l. rrQ.e

lQtrer r{I tgetd tD A-s-u.-.rrrtq. sdqLflcler -[ +ter-t u,r.-t'r 6r?L 1zs.cc. erq-{I qgercr

tuL.re &, *q.L qd torr qrq.i gcr hrLeir-fi lsar Qr. y,.rc.ze elq uLt frs{ or)u

tt.r{I.a,t. ir. g)to.og eLq (e.o.t%) tp oti tt-E i:t qarsc{r u.r.t t+.t.+c[Ie t}. q'Ltr

,i-t.ril.r,r.turt-{I vgr'l *.I.LL6-[I ?s]r lr.i.qx.Ls euq uLt d.s 6Ltr A[.t,ogt.xg et,t-[i
"&..L.rLd gtqrqi uL.re & l,iaA } zEtltLa Erai qqr rg "&.crrLd st'l eL.rLe{I }tLqefi c4s{ iz
a,j-r.r{I.rr. o.oo%t} * r}c<-rt qsL[ q.oi[p{i a,tLq0r %tutdl lr',+.rr*tl u+tL et.te r}.

I?eil(dr qQlgi ,aiqLe-iL q.[ tr.*,r-L-t ga[ 9q tterL+tei-tL .1q zr{eL eiq ii.r-1.1 qLruertLi. ir.11, tu,ooo/- -iI
qreiL..rt t{sr.q a{Lqqlltl uia-e &.

4slEi u&.riaqL .rd er,,,-t"rt dis{ tia3a{l e,Isla ,l.tt{ litr.+r*.a16 il-s ri.dL+{la)au, .rjLtlL i.rlv
ui.cLtls uis'[a Qu+[ r,rur'I"1 i{i'l.a t-s g.rs)trl drll siqLrLL u.LQ.e r}. **ri. c}.-s-tL *3a{l
,dr.Rar-s[ ai, utqe[i dsi. Q.-41.1 ,*.i sie y.cLh.tl g{L +iciLu ",l.scr sL1 4r"r-i r,t'Lila ecf r","
aLg rL',,.i1 &.
r,rL"LLrii +t-t t<;t3.'?y "tt.td l1ti {.r.[ ot-S r,ti+ rj-it.LL -L dr.t9 /os i ),o?t -r_t qA tq.ig

AMD" DOS. MAG,ACG& LE GAL.No .5439 / 02 - 16- t)28 I 2022 -2A23 u-.t.t i.a{
,itr.rlt ".116 ,,{.s ,,triLt{l{aU q1 QzSa{ +rLjlar- ,-rr,1i ii.rgf gr-.tLq.i ,*L.re &.

For the year ended March 31, 2023 3_

ds,r6t?r$,r.%<t,*!cti{ 1*6rur strtrr{l %lsrqt$t'ti.uj3ltt,,stqttt Edlr,t-!,st it:an{er1;&tr,eiil+i5L
ttg,iltrs h,li,l$J i{.,tiiL!l--{,,$,ta4q[,,34.[,etJ[ fu qLil. ?Uet +t%e cii[r,l:i:,{t$ret.,;{ted'.{s
*iis,&S4'ft E 'tril !{t ti}{} +rtrlaEls ulr-uq];. g-v-{[r lLxa, resLel,,*r+il.{l,*e,tr,,,e,t,&qq

get {*rcil,... Ql. r9d,l€;qA,tqY.oo

Flur scar: flu{ {s uil$,,r5'Jltr.t}r{sLq5r$illi.CtzltS. {eq&;t}r{lJ;,irt-dtr g',rypt1-r-r1at,o.+lorltoro

-tL -t'LJ[+'l]rL-t 3"rot ds-u elL.tcLt,Lt'i{ lr. q.oo etLrt gt{I-[ aqL.t etLqelii. +flrt UauL ?aLqfl

Q..rt,t[ qL4a r], t-1Q.s gLrL [Q.q.L Er[I,rrr.-[I rEq. er u qril t-r{t\.r tld ert,{16 Ee.rr*rl +rL{

t). q] uQutt-tot3 UdLg tsqL-u E*il.r.i Qr.e,er,see.y? ctL.r.s/ou/tots * l.'1ry

F..ro U*trt.tl otf,+16 Slet t).

t4fc{q&&tt'_aj clls-tL S*iqL?'lz,f'L-fl_ .f:Al ef: t"at.,tL-[ "&..i.tt6 .,irtc[,t ,,ijqtettL .t{ atq_L.t dS Ata.L

srl.r.Lt'liril q3di g3E tzra't-Lt'l ger *.cLtLd-tL ct$t.ra-il i3eL a[. ta,oa,o3r.oo -t'l ti.L.rLd
si..{Lq'l uLia r}.

dl4lsos: ,,i.5-t.i.ur-qiEL!"S *i:'ji tL,S*tii_ tl,rei-fi" "i.i.,1t! qlr1ri:,{Lg ilLe:,oi.i-r.3 tt.+d qia

ur,tLti-ir"-[i ii;'" 3:1 q:. t?Z e.t Jl..il-L-l r-,r.r-rici.t'.+.1-'{i.i{gt g,r".i r}, ry +tirl.t-u{ ur\L.[l,,rsLdar
"aiti.i, ij"[ 3sq..ri,t'L .tL.tii. x.+rLtttL -1 yL]riqoi jift +L,t & ] i{l,t.i'i qtlgcir. .r.{'r3 3tc-eil
3'f,+,t-iL-r-t.11.ii:-.r-i1 3t.LL:i.l ,tr"ti.rL."tL.tL-it*ti. gr-.ti*t[ :,u-ctil. r't[g n. t{rlc{cit +trrtt+ttir]t
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IN DEPEN DENT AUDITOR'S REPORT

To,

The Members,

Alavi Co-operative Bank Ltd.

Report on the Finaancial Statements

We have audited the accompanying Financial,statementi of Alavi Co-operative Bank Limited ("the
Bank"), which comprisesrthe Balance Sheet as at March31,2023, the Profit and LossAccountforthe
year then ended and a'symmary of significant accounting policies and other explanatory information
(coI lectively referred tq'a5 the "fi nanciaI statements").

Opinion

ln our opinion and to the bestdf our information and according to the explanations given to us, the
aforesaid financial statements together with the notes, give the information required by the Banking
Regulation Act, 1949, as well as The Gujarat Co-operative SocietiesAct, 1961 and rules made
thereunder, and the guidelines is'sued by Reserve Bank of lndia and the Central Registrar of Co-
operative Societies in the manner so required for the Urban Co-operative Bank and are in conformity
with accounting principles generally accepted in lndia and give a true and fair view of the state of
affairs of the Bankas at March31,2023 and its Profitforthe yearended on that date.

Basis forOpinion q,

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by lnstitute of
Chartered Accountants of lndia (lCAl). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are. independent of the Bank in accordance with the Code of Ethics issued by the lCAl
together with the ethical requirements that are relevant to our audit of the financial statements, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

lnformation Other than the Fi nancial Statements and Auditor's Report Thereon

The Bank's Board of Directors is responsible for the other information. The other information
comprises the information in the Board's Report including Annexures to Board's Report but does not
include the financial statements and ourauditor's reportthereon.

Our opinion on the financial statements does not cover the other information and we do not express
anyform of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, considerwhetherthe other information is materially inconsistentwith the
financial statements or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated. When we read the other information as specified above, if we conclude
that there is a mgterial misstatement therein, we are required to communicate the matter to those
charged with governance. We have nothing to report in this regard.

For the year ended March 31, 2023 5_



ffiALAVrffil s r-t-'ANNUAI()5 REPoRTzozz'zz

Responsibilities of Management and Those Charged witJr Governance (TCWG)

The Board of Directors of the Bank is responsible with respect to the preparation of these financial
statements that give true and fair view of the financial position and financial performance and cash flow
of the Bank in accordance with the accounting principles generally accepted in lndia, including the
Accounting Standards issued by ICAI, and provisions of Banking Regulation Act, 1949, circulars and
guidelines issued by the Reserve Bank of lndia ('RBl') and guidelines issued by Central Registrar of Co-
operative Societies from time to time. This responsibility also includes maintenance of adequate
accounting records in accordancewith the provisions of theActforsafeguarding the assets of the Bank
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgements and esti,mate that are reasonable and prudent; and design,
implementation and maintepance of adequate internalfinancialcontrols, thatwere operating effectively
for ensuring the accuracy €I"nd completeness of the'accounting records, relevant to the preparation and
presentation of the finanCial statements that give true and fair view and are free from material
misstatement, whethdr due to fraud or error.

ln preparing the financial statemefits, management is responsible for assessing the Bank's ability to
continue as a going concern, disqlbsing, as applicable, matters related to going concern and using the
going concern basis of accountin$ unless management either intends to liquidate the Bank or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also respohsible for overseeing the Bank's financial reporting process.

Auditor's Responsibilities forthe audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to frauQ or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high lev&of assurance but is not a guarantee that an
audit conducted in accordance with Standards on Auditing (SAs) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,

individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughoutthe audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentionalomissions, misrepresentations, orthe override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness
of the entity's internalcontrol.

Evaluate the appropriateness of accounting pcilicies used and the reasonableness of accounting
estimates and related disclosures made by manaEement. 

,

Conclude on the appropriateness of management's use of the going Qoncern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Bank's ability to continue as a going concern. lf we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclu3ions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Bank to cease to continue as a going concern.

For the year ended March 31, 2023 6_
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-Evaluatetheovera]lpresentation,structureandconte

flxf:fi?;ifls"Jffi;[:g;m:iJ;t#;#'l"o'"i,T.,the unoerrvin-si,un,,.rions and events in a
we communicate wjth those charged with governrr.u,l:g:r9ing, among other matters, the pranned;::f,",f#,H'il,%$$:#flX.ilfl;Hlt:",Ti ,",1['il,o,nss, inciuoins,iv sisniricant J"ii.l"n"i", in
we also provide those charged with governance with a statement that we have compried with rerevantethical requirements regaring lnl"p"noence, unJ to communicate with them arr rerationships andother matters that may i"u.o;rLrvie tnous;i" ;";r;; ;il;fi4""[j[,n.", and where appricabre,related safeguards' From tn" ,ltt"^' ;;il;;'.r"d witn tnosSln*g"o with governance, wedetermine those matters tlr6t were ot mosrsignil;ffi in *re ;ffi"f il"rfinanciar statements of thecurrent period and are thergfore the [ey audit riatterr. w" describe these riatters in ourauditor,s reportunless law or regulation' pt""ruJ".'public oiscrosure about tne malter"or when, in extremery rarecircumstan""t' *r" ott"l'i'l*H; matter shourd ."il;;;ilHJin our reporr because the;:ffi::"?:ffix1il;xx[:fl#o io *o,ro r",,on,oiv o" 

",p".i"j tor-,t*"ish the pubric interest
Report on Other Legal and Reg u laiory Requirements
The Balance sheet and the Profit and Loss Account have been drawn up in Forms A, and ,B,respectively of the Third Scheouleto",t;fiffi"ieguration 

n"i, 
-i'gqg, 

incruding rures madethereunder.
As required by the- certification/ Reporting requirements,to b^e incorporated in the appointment retterAMD'D,.'MAG' ACG & rEcni' r[b. sisg/02-1'd']oii'irzozz-ii ai[tZ,i'iirotrzo22, wesive in theAnnexureA' statements on the ,rtt"ir as specified, to the qtent appliable to the Bank.As required bvthe RBI's letterno' DoR.ACC.REC. No.istil.o4.o1'Br2ozt-zzdatedAugust 

31,2021,
ffi,lffi',:tT:#?fs 

to nccouniJJ""tion 
"r "* ,."iolt, th" discrosu-res ls required, to the extent

We further report that:
a) We have obtained all the

knowledge and belief were
satisfactory;

relevant information and expranations, which to the best of ournecessary for the purpose of our audit and have found them to beb) ln our opinion' proper books of accounts as required by law have been kept by the Bank, so far asit appears from ourexamination of those ooor,J oil"counts;c) The transactions of the Bank' which have come to our notice, have been within the powers of theBank;
d) 

I*"#:,ff:;,.":::i?J#J?;:?:,l,Loss Account as deart with by this reporr are in agreement withe) The Accounting standards adopted by the Bank are consistent with those laid down byAccounting Principles g"n"t"ilf accepted in lndia, so tar as applicabie to Banks;we also reportthatforthe yeaiunderRuoit, the Bank t',uu'J""n awarded ,,A,,crassification.
For S. F. lbi &Associates
Chartered Accountants
FRN: 114B1gW

(Shariq Tai)
Partner
M. No.: 102784

Date: Place:Vadodara.
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SIGNIFICANT ACCOUNTTNG POLICIES AND NOTES FORMING PART OF ACCOUNTS FOR THE
YEAR ENDED MARCH 31, 2023

ACCOUNTING POLICIES

1. Accounting Convention:
The financial statements have been prepared and presented under the historical cost convention on

accrual basis of accounting, and comply with the generally accepted accounting principles, statutory
requirements prescribed under the Banking Regulation Act, 1949, and The Gujarat Co-operative
SocietiesAct (theAct), the circulars and guidelines issued by the Reserve Bank of lndia (RBl) from time to

time and theAccounting Standards issued by the lnstitute o.f Chartered Accountants of lndia to the extent

applicable and current practices prevailing within the Co-operative Banking industry in lndia.

Use of estimates: , ,r i
The preparation,ff th.e financial statementsl in conformity with the generally accepted accounting
principles requirgs'the Management of the Bank to make estimaJes and assumptions that affect the
reported amount of assets and liabilities, revenues and expenses tind disclosure of contingent liabilities
at the date of the financial statements. Actual results could differ from those estimates. The Management
believes that the estimates"'used in the preparation of the financial statements are prudent and

reasonable. Any revision to thb accounting estimates is recognized prospectively in the current and future
periods.

o lnvestment portfolio of the Bank is categorized in accordance with the guidelines issued by RBI as under:

(a) 'Held to Maturity'comprising investments acquired with the intention to hold them till maturity.

(b) 'Held forTrading'comprising investments acquired with the intention to trade within 90 days.

(c) Available for Sale' comprising investments not coiDred under (a) and (b) above ie. those which are

acquired neitherfortrading purposes norfor being held till maturity.

o For presentation in ihe Balance Sheet, lnvestments are classified under Government Securities, Other
Approved Securities, Shares, Bonds of PSU and Other lnvestments (Bonds of Private sectorand otherAll
lndia Financial lnstitutions, Commercial Papers and Mutual Funds).

o Valuation of lnvestments is as per directives issued by RBI from time to time.

o lnvestments in 'Available for Sale' & 'Held for Trading' categories are valued scrip-wise at lower of cost or
market value. Appreciation / Depreciation are aggregated for each class of securities and net
depreciation, in aggregate for each category, is provided under lnvestment Depreciation Reserve, while
netappreciation, if any, is ignored.

o lnvestments in 'Held to Maturity'category are valued at cost and the premium paid in individual security is

amortized overthe life of that security.

o Market value is taken on the basis of the Yield to Maturity as indicated by Financial Benchmark lndia

Private Ltd (FBIL) and Fixed lncome Money Market and DerivativesAssociation of lndia (FIMMDA).

o Broken period interestaccrued atthe time of acquisition of securities is recognized as expenses.

r lncome from Government Securities/ Bonds of Public Sector Undertakings and All lndia Financial

lnstitutions, where interest rates on the instruments are predetermined, income is booked on accrual

basis, provided interest is serviced regularly ahO is not in arrears. 
,

o lncome on units of Mutual Funds is booked on cash basis and not on accrual basis. - lnvestments where
principal/ interest remain overdue for more than 90 days are classified as Non-Performing and provision

is made in line with the guidelines of RBl.

3. Statutory Reserve Fund:

The Reserve Fund is separately invested in Government securities and/ or in fixed deposits with the

District Central Co-operative Bank or the State Co-operative Bank or with any other Bank and as

perrnitted by the Reserve Bank of lndia. lnterest accruing thereon shallform part of the general revenue.

For the year ended March 31, 2023 19_
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4. Advances: l
ln terms of guidelines issued by RBl, advances to borrowers are classified into "Performing" or
Non-performing" assets based on recovery of Principal / lnterest. Non-Performing Assets (frlpn)
are further classified as sub- standard, doubtful and loss assets and provisions thereon are made
in accordancewith the prudentialnorms prescribed bythe RBI.
Specific provisions in respect of NPAs are made subject to the minimum provisioning norms
prescribed by the RBl. The Bank also makes additional provisioning over and above the specific
minimum provisioning as per RBI norms as a matter of prudence. Provision on Standard
Advances is made at a rate ranging between 0.2so/oand 1.00% as prescribed by RBl.
Overdue lnterest Reserve represents unrecovered interest on all NPAAdvances & lnvestments,
which is correspondingly shown under lnterest Receivable.

5. FixedAssets & Qeprdciation: ,
Premises and othep'Fiied Assets are stated at historical cost, qet of aecumulated depreciation,
thereon. Cost ihcludes cost of purchase and all expenditure: like freight, duties, taxes and
incidental expenses related tg the acquisition and installation of the asset.
Bank has not re-valued any qf i1s f*eOAssets during the year.
Depreciation:

Assets purchased and put to use are depreciated on Written Down Value method as under, except
forcomputers & Peripherats (stiaight Line Method)as directed by RBI:
(a) Building - 10.00%
(b) Furniture & Fixtures - 10.00%
(c) Safe DepositVault- 10.00%
(d) Vehicles - 15.00%
(e) Electrification - 10.00%
(f) Lift - 10.00%
(g) Computer& Peripherats - 33.33% SLM
(h) Dead Stock - 10.00%

Depreciation on additions to assets is provided for the full year if the assets are purchased on or
before 30th Septemberand forthe half year, if the assets are purchased after30th September. No
depreciation is provided on assets sold/disposed off during each of the half year.

6. Revenue Recognition:
Items of lncome and Expenditure are accounted for on accrual basis except for certain items of
lncome mentioned beiow, which are accounted foron cash basis:
(a) lnterest on Non-Perfornning Assets in accordance with RBi guidelines
(b) Rent on Safe Deposit Lockers
(c) lntereston Refund of lncomeTax, if any.
(d) Dividend on shares of Co-operative Banks.

7 " Employee Benefits:
Provident Fund is Definecl Contribution Plan and contributions made to the Commissioner of
Provident Fund at the prescribed rates are accounted for on accrual basis and deposited within
the stipulated time.
The Bank operates defined benefit plan for its empioyees, viz. gratuity liabiiity. The cost of
providing benefits under this plan is determined on the basis of actuarial valuation at each year-
end. The Bank is maintaining fund underTrust Deed with Life lnsurance Corporation of lnOia (ttC)
for gratuity payfnents to employees and annual premium is paid based on the demand from LlC.
Provision for Leave Encashment is made on an actuariar basis.

e.

For the year ended March 31, 2023
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8. Related Party Disclosure:
There are no related parties which require a disclosure underAS 18 other than the Key Management
Personnel. The Managing Director of the Bank is a single party under the category Key Management
Personnel, no further details need to be disclosed in terms of RBI circular dated 29th March, 2003.

9. Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to eouity
shareholders by the closing number of equity shares outstanding for the year. Earnings considered in
ascertaining the Bank's earnings per share is the net profit forthe year before appropriation of net profit.

10. Taxes on lncome
Provision for current tax is made after taking into consideration benefits admrssible under the provisions of
the lncome-TaxAct, 1961 .A Deferred TaxAsset / Liability resulting from timinE differences between taxable
and accounting income is accounted for, using the tax rates and laws that are enacted as on the Balance
Sheet date. A deferred tax asset/ liability is recognized and carried forward only to the extent that there is a
reasonable certainty that the asset will be realized in future.

11. lmpairment of Assets
The carrying amounts of the Bank's tangible & intangible assets ane reviewed at each balance sheet date to
determine whether there is any indication of impairment. lf any such indication exists, the asset's
recoverable amounts are estimated in order to determine the extent of impairment loss, if any. An impairment
loss is i'ecognized whenever the carrying amount of an asset exceeds its recoverable amount. The
impairment loss, if any, is recognized in the Statement of Profit and Loss in the period in which impairment
takes place.

12. Provisions & Contingencies
ln conformity with AS- 29 relating to "Provisions, Contin@nt Liabilities and Contingent Assets", the Bank
recognizes by way of provision only when it has a present obligation as a result of past event. lt is probable
that an outflow of resources embodying economic benefits may be required to settle the obligations as and
when a reliable estimate of the amount of the obligation can be made.

Acceptance, endorsements and other obligations including guarantees are disclosed as Contingent
Liabilities at the face value of the commitments undertaken.

1.

2.

3.

4.

5.

NOTES TO ACCOUNTS:
The Bank has achieved the overall exposure of advances to Priority Sector and Weaker sections as
per RBI guidelines.

The Bank is maintaining minimum CRAR of 9% on a continuous basis and is exempted from
implementing share linkage on advances. However, it has fully implemented the percentage of share
linkage during the year.

The Bank is primarily engaged in banking activity as defined by RBl. As lnterest lncome accounts for
nearly 94.70% of the bank's total revenue, separate business segment reporting as per AS 17 is not
considered necessary.

The Bank has provided for Deferred TaxAssets amounting to { 7,8721- on account of timing difference
of depreciation of < 31 ,2771-

The Bank has made a provision of t 5,64,0921- as annual premium for LIC Group Gratuity Cash
Accumulation Plan.

Staff Leave Encashment with respect to retirement benefit is pr:bvided for a maximum period of 180
days of paid leave amounting to {10,08,036/- for the current year. Total liability towards Leave
Encashment upto 3110312023 amounts to ( 88,25,543/-.

The Bank has prepared Cash Flow Statement as perAS-3 by direct method.

The Bank hds made a provision for current year income tax amounting to < 57.00 lacs computed as per
Total Taxable lncome as per the Income Tax Act, 1961 after taking into account available deductions
and exemptions.

6.

7.

8.

For the year ended March 31, 2023 2L_
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10.

11.

12.

15.

16.

The Bank has granted fund-based advances to the Director's & their relatives amounting to t 2.04 lacs
against FDs during the year. Such advances are exempted from the purview of RBI Master Circular
dated July 1 ,2015. : .,

ln accordance with master circular on investment issued by RBl, lnvestment Fluctuation Reserve has
to be built at 5% of therinvestment in Available for Sale (AFS) category, subject to availability of net
profit. .*'i. I -

, Amount {
Particulars 31t03t2023 31103t2022
I nvestment in Available for saJe category 46,86,88,455 50,04,43,410
lnvestment Fluctuation Reserve al5% of above 2,34,34,423 2,50,22,171
lnvestment Fluctuation Reserve held by Bank 90,00,000 70,00,000

12. The requirement of provision against Standard & Non-Performing Advances in terms of RBI guidelines
are as follows:

Amountin tlakhs
Particulars 31t03t2023 31t03t2022

Provision
required

Provision
Held

Elgess
ProVision

Provision
required

Provision
Held

Excess
Provision

StandardAssets 19.98 15.79 11.20 15.79 4.59
Non-Performing Assets 190.70 1090.77 900.07 178.00 1071.43 893.43

The Bank has made excess provision @ 5 times the required provision for NPAs forthe current year.

Accounting Standard 18 - Related PartyTransactions
There are no Related Parties requiring a disclosure underAccounting Standard 18 issued by the lCAl
read with Master Circular on Disclosure in Financial Statements - Notes to Accounts dated July 1,
2014 issued by RBl, otherthan one Key Management Personnelviz. Mr. Zakirhussain F. Marchawala
the Managing Director & CEO of the Bank with effect from 2010812018. However, in terms of RBI
circular dated March 29, 2003, the Managing Director being single party under the category Key
Management Personnel, nofurtherdetails need to be disclosed.
Accounting Standard 20 - Earnings Per Share (EPS)

Arnount {
Particulars 3110312023 31103t2022
lnvestment in Available for sale category 46,86,88,455 50,04,43,410
lnvestment Fluctuation Reserve at5% of above 2,34,34,423 2,50,22,171
lnvestment Fluctuation Reserve held by Bank 90,00,000 70,00,000

The requirement of provision against Standard & Non-Performing Aflvances in terms of RBI guidelines
are asfollows:
ln the opinion of the management, there is no impairment to assets in respect of which Accounting
standard 28 on "lmpairmenttoAssets" applies.
Appropriations of Profit
The Bank presents appropriation of current year profit in the current year's Profit & Loss Account.
These appropriations will be effective once they are approved in the ensuingAnnual General Meeting.

13.

14.

The disclosure relating to Contingent Liabilities is asfollofris:
Particulars Amount t
Bank Guarantees issued on behalf of Constituents 3,00,000
LCs issued Nit

DEAF Account Amou nt Transferred to DEAF Scheme 8,55,344

For the year ended March 31, 2023 22_
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'16. Appropriations of Profit '
The Bank presents appropriation of current year profit in the current year's Profit & Loss Account.

These appropriations will be effective once they are approved in the ensuingAnnual General Meeting.

Sr. No. Particulars Amount{ Amount {
1 Gross Profil2022-23 2,61,09,675

Less:

2 Provisions 97,15,416

i) Provision To Staff Leave Encashment 10,08,036

ii) Provision For lncome Tax 57,00,000

iii) Provision To Special Reserve For B&D (U/S 36(1) (Viia)) 21,00,000

iv) Provision To Special.Reserve For NPA(U/S 36(1 )Viii)) 9,20,000

v) Provision To Deferred Tax (12,620)

3 Net Profit (ProfitAfter Provision & Tax) 1,63,94,259

IA] AppropriationAs Per Bye-Laws 41 & 41(A) 1,23,51 ,094

1 ) Reserve Fund (25% of Net Profit) 40,98,56s

2) BDDR (U/S 67(A)GcsAct,1961) (8% of Net profit). 13,11,541

3) Dividend Declared ( 1 2.OOo/o) (Su bject To Approkl I n AG M ) 39,10,463

4) Dividend Equalisation Fund 2a/o (Max12%of Paid-up Shr)* 3,30,525

5) Education Fund (U/S 69 GcsAct,1961)

(2% Np or2.00 Lakh Low) 2,00,000

6) lnvestment Fluctuation Reserve (lFR)- 25,00,000

tBl Appropriation As Per Bye-Laws 41 (B)(Balance of Nei Profit) 40,43,165

1) SocialWelfare Fund 20.00% 8,08,633

2) MembersWelfare Fund 20.00% 8,08,633

3) For Religious Purpose 10.00% 4,04,317

4) Co-Operation Publicity 5.00% 2,A2,158

5) Building Fund 30.00% (Remairyng plNs!191i9. 18,19,424

17 The Bank is in the process of obtaining information from suppliers/service providers covered under

Micro, Small, Medium Enterprises Development Act, 2006, regarding filing of necessary

memorandum with the appropriate authority. Therefore, information relating to cases of delays, if

any, in payments to such enterprises or of interest payments dUe to delays in such payments, could

not be given.

Figures forthe previous year are regrouped to make them comparable with the figures forthe current

year.
18

19. Disclosures as required by RBI Circular DOR.ACC.REC. No.45/21.04.01812021-22 dated

August 30,2021.

For the year ended March 31, 2023 23-
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Sr. No. Particulars 31103t2023 31103t2022
i) Common Equity Tier 1 capital (CET 1 ). / Paid up share capital

and reserves@ (netof deductions, if anv) 13.8812.96
ii) AdditionalTier '1 capital*/ OtherTier 1 capital@ 0.00 0.00
iii) Tier 1 capital (i + ii) 13.88 12.96

iv) Tier2 capital0.5B 1.44

v) Total capital (Tier 1+Tier2) 14.4614.40
vi) Total Risk WeightedAssets (RWAs) 46.6843.11
vii) CET 1 Ratio (C.ET 1 Bs a percentage of RWAS). /Paid-up

share capital and reibrves as percentaqe of RWAs@ 29.73% 30.06%
viii) Tier 1 Ratio (Tier 1 capitalas a percentaqe of RWAs) 29.73% 30.06%
ix) Tier2 Ratio (Tier2 capitalasa percentage of RWAs) 1.240/, 3.34%
x) Capital to Risk Weig hted A,srsgts Ratio (CRAR)

(Total Capital as a percentage of RWAs) 30.98% 34.67Yo
xi) Leverage Ratio*

xii) Percentage of the shareholdin$ of
a) Governmentoflndia
b) State Government (specify name)$
c) SponsorBank$

xiii) Amount of paid-up equity capital raised during the year
0.280.21 s

xiv) Amount of non-equity Tier 1 capital raised during the year,
of which:
Give listT as per instrumenttype (perpetual non-cumulative
preference shares, perpetual debt instruments, etc. ).
Commercial banks (excluding RRBs)shall also specify
if the instruments are Basel ll or Basel lll compliant.

xv) Amount of fier 2 capital raised during the year,
of which
Give list B as per instrument type (perpetual non-cumulative
preference shares, perpetual debt instruments, etc. ).
Commercial banks (excluding RRBs) shall also specify if the
instruments are Basel li or Basel lll compliant.

b) Draw down from Reserves
Not Applicable

2. Asset liability management
a) Maturity pattern of certain items of assets and liabilities

(Amount in t crore)
Day

I
2
to

7 days

8
to
14

days

15

to
30

Days

31
Days

to
2 Months

Over
2 Month

and
to

3 Months

Over
3 Month

and
up 10

6 Months

Over
6 Month

and
uPr Io

1 Year

Over
1 Year
and
up to

3 Years

Over
3 Year

and
up to

5 Years

Over
5 Years

Total

Deposits 0.29 0.88 6.88 1.69 3.83 4.26 12.33 23"18 54.03 0.35 0.0't 107.72
Advances 1.97 0.07 0.24 0.55 1.07 2.41 5.48 9.82 2.80 4.81 24.6 53.77
lnvestments 0.22 4.47 2.49 0.00 2.96 7.25 7.86 11.2 17 .71 15.94 8.74 78.84
Borrowings NIL
Foreign Currency
assets NIL

Foreign Currency
assets liabilities NIL

'1. Regulatory Gapital
a) Composition of Regulatory Capital

(Amount in t crore)
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lnvestments in lndia lnvestments outside India

Government
Securities

Other
Approved
Securities Shares

Debentures
and

Bonds Others

Total
Government

securities
(including local

authorities)

and / or

loint
ventures

Others Total
lnvestments

Total
lnvestmentsand / or

joint
ventures

investments
in lndia

outslde
lndia

Held to Maturitv

NIL

Gross 15.37 0.00 15.37 15.37

Less: Provision for
NPI

i

Net 15.37 0.00 15.37 15.37

Available for Sale
Gross 15 86 31 nl 46.87 46 87

Less: Provision for
dep and NPI

Net 15.86 31.01 46.87 46.87

Held for Trading 0.00 0.00 .i 0.00 0.00
Gross
Less: Provision for
depr and NPI

Net 0.00 0.00 0.00 0.00

Total lnvestments J t.zc 31.01 62.24 al.14
Less: Provision for
depr and NPI

Nett lnvestments 31.23 31.01
"9,

62.24 62.24

As at 31/03/2022 (Amountinl crore)

3. lnvestments
a) Composition of lnvestment Portfolio

As at 3110312023 (Amount inl. crore)

lnvestments in lndia lnvestments outside lndia
Total

Government

Securities
0ther

Approved
Securities

ar rhcirlioria<

Others

Total Government

securities
(including local

authorities)

Others

Total

and/or
joint

ventures

and/or
joint

ventures

and

Bonds
in India outside

lndia

Held to Maturitv

Gross 15.37 15.37

NIL

15.37
Less: Provision for
NPI

Net 15.37 15.37 15.37

Available for Sale

Gross 18.85 30 69 0.50 50.04 50.04
Less: Provision for
dep and NPI

Net 18.85 30.69 0.50 50.04 50 04

Held for Tradinq

Gross 0.00 0.00 0.00
Less: Provision for
depr and NPI

Net 0.00 0;00 0.00

Total lnvestments 34.22 30.69 0.50 65.41 65.41

Less: Provision for
depr and NPI

Nett lnvestments 34.22 30.69 0.50 65.41 65.41

For the year ended March 31, 2023 25-
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Particulars 31103t2023 31t03t2022

i) Movement of provisions held towards depreciation on
investments
a) Opening balance
b) Add: Provisions made during the year
c) Less: Write off / write back of excess provisibns

during the year
d) Closing balancd

ii) Movement of lnvestm-ent Fluctuation Reserve
a) Opening balance
b) Add: Amount transferred during the year
c) Less: Drawdown ;

d) Closing balance 'i' 
'

iii) Closing balance in IFR as a percentage of closing balance
ofinvestments in AFS and HFT/Current category

0.54
0.00
0.00

0.54

0.7
0.2
0.0
0.9
1.92

0.54
0.00
0.00

0.54

0.5
0.2
0.0
0.7
1.40

dHALAVIffiffi s -':'ANNUAL()5 REPOR-tzozz-zs

b) Movement of Provisions for Depreciation and lnvestment Fluctuation Reserye

(Amount in t crore)

c) Sale and transfers to/from HTM category - NA

d) Non-SLR investment portfolio
i) Non-pefforming non-SLR investmenfs - NA r'
ii) /ssuer composition of non-SLR investments

(Amount in t crore)

e) Repo transactions - NA
For the year ended March 31, 2A23

Sr.
No.

Issuer Amount Extent of
Private

Placement

Extent of 'Below
lnvestment

Grade' Securities

Extent of
'Unrated'
Securities

Extent of
'Unlisted'
Securities

(1) (2) (3) (4) (5) (6) (7)

3110312

023
31t03t2

022
31t03t2

023
31t03t2

022
31tC3t2

023
3110312

022

31t03t2
023

3110312

022
31t03t2

023

31103t2

022

a) PSUs

b) Fls

c) Banks 0.00

d) Private
Corporates

e) Subsidiaries/
Joint

Ventures
f) Others 0.50

s) Provision held

towards

depreciation

0.00

Total* 0.50

26-,
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3. Asset quality

a) Classification of advances and provisions heldl,

Gross Standard Advances and NPAs
4e.e6 | 1.48 | 1.11 | 1.22

*Reductions in Gross NPAs due tq:

ii) Recoveries (excluding recoveries from upgraded

iii) Technical/ Prudentiall6 Write-offs
Write-offs other than those under (iii) above

0.16 1.30 3.46 5.96

Add: Fresh provisions made during the year
Less: Excess provision reversed/ Write-off loans

0.1 6 1 .30 3.46 5.96

Less: Reductions durinq the

Add: Additional provisions made during the year

Less: Amount drawn down18 during the year

ing balance of floating provisions

Technical write-offs and the recoveries made

Opening balance of Technical/ Prudential written
- off accounts
Add: Technical/ Prudential write-offs during the year

Less: Recoveries made from previously technical

/ prudential written-off

Ratios (in percent) 3110312023 3110312022

Gross NPA to Gross Advances 7.09 7.05

Net NPA to Net Advances 0.00 0.00

Provision coverage ratio 286.22 315 10

For the year ended March 31, 2023 27_

Standard Non-
Performing

Tohl

Total
Standard
Advances

Sub-
standard Doubtful Loss

Total Non-
Performing
Advances

Onenino Balance 53.77

Add: Additions during the yea
I eqq' Rcdr rntions dr rrino fhe l . ..Bi , , 

I

4e.b6 | r.+e I 1.11 1 t.zz t 331

I

53.77

Provisions (excludinq Floatinq Provisions)
C)nenino halance of nrovisions held 10.71

0.1

0.00
10 90

0.00 L 0.00 i 0.00 0.00 0.00

Openinq Balance l

0.00

Qoo i ooo r ooo I o.oo 0.00

Standard Non- Performing Tohl

Total
Standard
Advances

Sub -

standard
Doubtful Loss Total

Non-
Pedorming
Advances

I

I

Floatinq Provisions

Onenino Balance
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b) Sector-wise Advances and Gross NPAs
(Amounts in { crore)

c) Overseas assefg IVPAs and revenue - NA

d) Particulars of resolution plan and restructuring - NA

e) Divergence in assef classification and provisioning - NA

f) Disclosure of transfer of loan exposures - NA r,

g) Fraud accounts - NIL

h) Disclosure under Resolution Framework for COVTD-l9-relatedSfress - NIL

5. Exposures
a) Exposures fo Real Estate Secfor- rVA

b) Exposure to Capital Markets - NA

c) Risk category-wise country exposure - NA

d) Unsecured advances
Banks shall disclose the total amount of advances for which intangible securities such as charge

over the rights, licenses, authority, etc. have been taken as also the estimated value of such intangible
collateral as per the following format.

(Amounts in t crore)

e) Factoring exposures - NA

0 lntra-group expdsures - NA

d Unhedged foreign currency exposure - NA

For the year ended March 31, 2023

Sr.
No. Sector *

31103t2023 31103t2022
Outstanding

Total
Advances

Gross NPAS Percentage of
Gross NPAS

to Total
Advances in
that sector

Outstanding
Total

Advances

Gross NPAs Percentage of
Gross NPAs

to Total
Advances in
that sector

i) Priority Sector
a)

b)

Agriculture and allied activrties
Advances to industries sector eligible
as priority sector lending

30.77 2.74 8.91 29.14 2.54 8.72

c) Services 10.29 0.43 4.18 8.00 0.38 4.75
d) Personal loans

Subtotal (i)
0.1 0

41 .16
0.00
a 11

0.00
7.70

0.02
J/.IO

0.00
2.92

0.00
7.86

ii) Non-prioritySector .."

a) Agriculture and allied activrties
b) lndustrv 7.56 0.50 6.61 693 0.37 5.34
c) Services 4.86 0.14 o aa 4.11 0.1 1 2.68
d) Personal loans 0.1 9 0.00 0.00 0.00 0.00 0.00

Subtotal (ii) 12 61 0.64 5.08 11 .04 0.48 4.35

Total (l + ii) 3.81 7.09 48.20 3.40 7.05

Particulars 3110a2a23 31103t2022

Total unsecured advances ofthe bank 0.02 0.02

Out of the above, arnount of advances for which
intangible securities such as charge over the rights,
licenses, authority, etc. have been taken

0.00 0.00

Estimated value of such intangible securities 0.00 0.00

28-
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6. Goncentration of deposits, advances,

a) Concentration of deposifs

exposures and NPAs

b) Goncentration of advances*

c) Concentration of exposurgfl.

(Amount in t crore)

(Amount in t crore)

(Amount in t crore)

Particulars 31103t2023 31t03t2022

Total deposits of the twenty largest depositors 6.45 6.83

Percentage of deposits of twenty largest depositors to
totaldeposits of the bank

5.99% 6.40%

Particulars I 3110312023 3110312022

Total advances to the twenty largest borrowers 10.99 10.30

Percentage of advanbes to twenty largesi
borrowers to totaladvances of the bank

20.44% 21.37%

Particulars 3110312023 31103t2022
Total exposure to the twenty largest
borrowers/customers

14.71 13.16

Percentage of exposures to the twenty largest
borrowers/ customers to the total exposure of the
bank on borrowers/customers

20.39% 20.43Yo

n*Exposures shall be computed as per applicable RAt regfl'tation.

d) Concentration of NPAs (Amount in { crore)

Particulars 3110312023 31t03t2022
Total Exposure to the top twenty NPA accounts 3.47 2.6A

Percentage of exposures to the twenty largest NPA
exposure to total Gross NPAs.

64.11% 50.68%

7. Derivative s

a) Forward rate agreemenUlnterest rate swap - NA
b) Exchange traded interest rate derivatives * NA
c) Disclosures on risk exposure in derivatives - NA
d) Creditdefaultswaps - NA

The Bank does not deal in derivative instrumenfs andso fhese dr.sclosures are not applicable
8. Disclosures relating to securitization- Not Appliable to UCBs.
9. Off balance sheet SPVs sponsored (which are required to be

consolidated as per accounting norms) - Not Applicable to UCBs.
10. Transfers to Depositor Education and Awareness Fund (DEA Fund)

I (Amount in T crore)

Sr. No. Particulars 3110312023 31t03t2022

i)

ii)

Opening balance of amounts transferred to DEA Fund
Add:Amounts transferred to DEA Fund during the

1.58

0.09
0.92

0.68
iii) Less:Agrounts reimbursed by DEA Fund towards claims 0.02 0.02

iv) Closing balance of amounts transferred to DEA Fund 1.65 1.58

For the year ended March 31, 2023 29_
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Sr.
No.

Particulars 31t03t2023 3110312022

Complaints received by the bankfrom its customers

1. Number of complaints pending at beginning of the year

2. Number of complaints received during the year 1

3. Numberof complaints disposed during the year 1

3.1 Of which, number of complaints rejected by the bank

4. Number of complaifts pending at the end of the year

Maintainable complaints received by the bank from Office of Ombudsman

5. Number of rnairftainable complaints received by
the bankfrom Office of Ombudsman

5.1 Of 5, number of complainto resolved in favour of
the bankby Office of Ombudsman

5.2
Of 5, number of complaints resolved through conciliation/
mediation/advisories issued by Office of Ombudsman

I

5.3 Of 5, number of complaints resolved after passing of
Awards by Office of Ombudsman against the bank

6. Number of Awards unimplemented within the
stipulatedtime (other than those appealed)

Note: Maintainable complaints refer to complaints on the grounCA specifically mentioned in
lntegrated Ombudsman Scheme, 2021 (Previously Banking Ombudsman Scheme,
2006) and covered within the ambit of the Scheme.

11. Disclosure of complaints 1

a) Summary information on complaints received by the bank from customers
and from the Offices of Ombudsman3z

b) Top five grounds33 of complaints received by the bank from customers - NIL
12. Disclosure of penalties imposed by the Reserye Bank of lndia - NA

13. Disclosures on remuneration - Not Applicahle to UCBs.

14. Olher Disclosures
a) Busrness ratios

b) Bancassurance busrness - IVA

c) Marketing and distributian - NA

Banks shall disclose the details of fees I remuneration received in respeci of the marketing and
distribution functiori (excluding bancassurance business) undertaken by them.

d) Disclosures regarding Priority Secfor Lending Certificates (PStCs) - ffA
For the year ended March 31, 2023

Particulars 3110312023 31103t2022
i) lnterest lncome as a percentage to Working Funds 6.99% 6.73%
ii) Non-interest income as a percentaqe to Workinq Funds 0.38% 0.39%
iii) Cost of Deposits 3.99% 4.00%
iv) Net lnterest Margin 3.93% 3.77%

v) Operating Profit as a percentage to Working Funds 1.83% 146%

'yi) Return on Assets 1.81% 0.91%
vii) Business (deposits plus advances) per employee (int crore) 3.93 3.60
viii) Profit per employee (in t crore) 0.06 0.03

30_
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e) Provisions and contingencies r (Amount in t crore)

Provision debited to Profit and Loss Account 3110312023 3110312022

i) Provisions for NPI 0.20 O-20

ii) Provision towards NPA 0.30 0.26

iii) Provision made towards lncome tax 0.57 O.47

iv) Other Provisions and Contingencies (with details) 0.10 0.07

f) lmptementation of IFRS converged lndian Accounting Standards (lnd AS)

- Nof Applicable to UCBs,

9) Payment of DICGC lnsurance Premium "(Amount ;p 1 crore)

sr. No. Particulars 31 l}3t2o23 31t0312022

i) Paymentpf,Dl6CC lnsurance Premium 0'15 0.15

ii) Arrears iri payitrent of DICGC premium 0.00 0'00

h) Disclosure of fiicilities granted to directors and their relatiu.es

Sr. No. Particulars Limits { lacs Remarks RBI Guideline

1 Amber Stationers ** , 1.20 Current Overdraft against FD Exempt
(Relative of Director)'

2 Ekta Trading Co. 25.40 Current Overdraft against FD Exempt
(Relative of Director) 1

i) Disclosure on amortization of expenditure on account of enhancement
in family pension of employees of banks - NA

For S. F. Tai & Associates
Ghartered Accountants
FRN: 114819W t,

(Shariq Tai)
Partner
M. No.: 162784

Bank Name

Bank Code

RBI License No.

Registered Office

Branch

Regi. No.

PAN

GST No.

Chairman

M.D.

loint M.D.

IFSC Code

Email .

Website

KNOW YOUR BANK
Alavi Co-operative Bank Ltd.

322

UBD I Gj,1773 lP (Dt. 18. 12. 1986)

Wadi Chokhandi, Vadodara - 17

3 (Three)

1s6s9 (Dt. 01.10.19s8)

AAAMO966A

24MAAAO966A2ZG

Mr. Shabbirhussain M. Motorwala

Mr. Zakirhussain F. Marchawala

Mr. Talib S. Dawawala

HDFCOCATAVI

info@alavibank.com

www.alavibank.com

For the year ended March 31, 2023 31_
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Cash Flow Statement for the year ended 3L/03/ZOZ}

A. CASH FLOW FROM OPERATING ACTIVTTIES

lncrease/(Decrease) in Net Profit

lncrease/(Decrease) in Deposits

{lncrease)/Decrease in Advances

(lncrease)/Decrease in lnryestment

lncrease/{Decrease) in Branch Adjustment

lnmease/{D*.r"rr.) in Reserves & Surplus

(lncrease)/Decrease in lnterest-ileceivable

lncrease/{Decrease) in Interest payable

(lncrease)/Decrease in Other Assets

lncrease/{Decrease) in Other Liabilities

Net,CCsh Flsw from Operating Ririvities

B. CASH FLOW FROM INVESTING ACTIVITIES

{lncrease)/Decrease in Land & Building

{lncrease)/Decrease in Fixed Assets

' , Cash Flow frorn hvesting Activities

C. CASH FLOW FROM FINANCING ACTIVIT]ES

lncrease/(Decrease) in Share Capital

lncrease/(Decrease) in Borrowi ngs

Cash Flow from Financing Activities

(A)

tB)

q

2;426,945.46

93,416,113.14.

(37,059,'300.19)

13,19,3,093:00

,. : ;:,;'.',. .,,:::i.::. ..,'

'' ';::': r' r' '

12;r2:e;E49.to

, "504;898"00

{,987,129,00)

1&J8?,199.27 
'

[19-644;405,59]

82,358,763,40

, .', r,{7091641,72)

,,, '77;269'297:2,L,'

{19J73;939,26J

t1o?,835,'687.,122)

:,:tt,.:.,:.,: :,....'- 50010f,.

12,850,089,56,

, l',,',,{6051805,72-}

,:. f [;t[,[;Sg4;gg],

, ,.'{5;f40;3.90,78}

, , 3,589;668.52'l

.:{36;466r945;1ffi},

'477;,388'00

{193,227.08}

284,160.92

5.30;432;00

{342,4IA,6fr}

,188,II3.7,40

318,170.00 2,062,050.00

318,170.00 2,052,050.00

Opening Balance of Cash & Cash Equivelant

Closing Balance of Cash & Cash Equivelant

T7/;t*4,99t,79

260,569;942:59

?60;5,59;9il2 59

226,449,2!O,1A

ForAlavi Co-operative Bank Ltd.

Officer /Account

_32_For the year ended March 31, 2023
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BOD Resolution No. ...... Dt. 31 / 08 12023
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With Effect frorn O1-July--2O23 (BOD R.No.11 Dt.23/0612O23)
PERIOD lndividual Senior Citizen Stafl Member

From 46 DAYS To 90 DAYS 5.OOo 5.25o/" 6.OOoh
From 91 DAYS To 180 DAYS 5.sOYo 5.7sYo 6.5oo/o
From 181 DAYS To Below 1Yr (364 Davs) 6.OOYo 6.25Yo 7.OOYI
From 1 YEAR To 5 Years 6.5O"/" 7.25o/o 7.5oo/o
After 1 YEAR 1 000 Become 1067 1075 1077
After 2 YEARS 1 000 Become 1138 1155 1160
After 3 YEARS 1 000 Become 1213 1241 1250
After 4 YEARS 1 000 Become 1294 1 333 1346
After 5 YEARS 1 000 Become 1 380 1432 1450

EXfnilayffor
Penaltr. flrl Prcmaftrre \Vithclrau.al of IiI)R (u'.e.l-. 01/0U2018) (BOD R.No. 8(6) I)t. l2l12l17)

Nil Penaltv l)eposit iess tlrarr {i t,alJr uitlr<lraurr on or altel cornpletion o1'12 nront}rs
Penalh'@ 0.54% -f)eposit less than < 1.00 Laklr rdthdraun belore conpietion of 12 nronths
Penaltt' @ l.0A% l)eposit of T 1.00 l,akh & Above u,'ithdr:nur prematurelr'.

Inlelest uill be pairl @ 3.00'% ol ll'clnr Deposits u'hic]r rem:rins firr ;r periocl ol greater than 7 davs brrt less than
46 ,ior.t. N. ir,t ..tt rt'ill lr" pni4,lrn P
From Nolv on, Senior Citizen will be paid additional 0.5{lVo interest on term deposit of I year to 5 years (self attested copy of

anyoneofBirthCertificate/PanCard/AdharCard/DrivingLicence/Passport/ElectionCard/ICardissuedby
Governmet as

From Nolv on. No Additional Interest will be paid in the Saving Account of the Senior Citizens & Staff / Exstaff members.

AIl depoSit,aecounts muit'be Cornplied,with KYe doeUments as per RBlr,guidelines.
&

WcoUNT3.oo%(0nDoilyProduct"Bosis)(BoD|6lo7l2o2IReso.20fu))

With Effect
Amount 12 MTH.

from 0l-Sept-2022
24 MTHS 36 MTHS 48 MTHS 60 MTHS

Individual 100

Sr. Citizen 100

Staff 100

1238

7247

I244

2548
2562
2575

3936

3967

3998

5405

5462
55 19

6960

7052
7146

For ALAVI CO-OPERATIVE BANK LTD

LOAN RATES

Sr, No. Loan Type Limit Rate of lnterest

1
Cash Cfedit Hypothecatron Upto Rs. 10 Lakhs ro.75%
Cash Credit Hypothecation Above Rs. 10 Lakhs 70.25%

2
Overdraft against Property Upto Rs. 10 Lakhs LL.25%
Overdraft asainst Prooertv Above Rs. 10 Lakhs 1"0.15%

3
Overd rafi against Property Upto Rs. 10 Lakhs 12.25%
Overd raft against Prope!'ty Above Rs. 10 Lakhs 1L.75%

4 Working Capital Term Loan Any Limit L1.2s%
Term Loan Any Limit 1?.AO%

6 Car Loan / Vehicle Loan .Any Limit 9.40%
7 Scooter / Motorcycle Loan / HLG ,Anv Limit 9.OA%

8 Home Loan Upto Rs. 50 Ldkhs (As per the loan Policy
clause no.5(8) last reviewed on 18.11.2022) 9.75%

I Solar System lnstallation Loan Upto Rs. 5 Lakhs 14.75%
10 Education Loan Upto Rs. 25 Lakhs 8.75%

11 Gold Loan Bullet Pavment Upto Rs. 2 Lakhs 9.25%
72 Gold Term Loan upto Rs.35 Lakhs LO.25%

13
Machinerv Loan Upto Rs. 25 Lakhs L1.25%
Machinery Loan Anv Limit 70.25%

1.4 NSC/KVP/LlC/Postal Savings Certificate/ANY other GOVT. SEC Loan Anv Limit 10.50%

For the year ended March 31, 2023 34_
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Statutory Auditor
M/s. S. F. Tai & Associate
Ghartered Accountant
Certified Auditor
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Bankers Bankers
Reserve Bank of lndia lDBl Bank, Vadodara
GujaratState co-op bank, Ahemedabad HDFC Bank, Vadodara
Baroda Central Co operative bank Axis Bank, Vadodara
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Bank of Baroda, Vadodara
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