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Mr. Anis S. Lokhandwala
Manager (Loan)

Mr. Abbasi S. Hathiwala

Mrs. CA Eleiya A. Surti
Manager (Banking)

General Manager Incharge

Mr. Migdad F. Petiwala :
Manager (Ajwa Road Branch )

Mr. Rajabali A. Thakrawala

Mrs. Naziya M. Siriwala
Manager (Recovery)

Accountant

-

Concurrent Auditor Statutory Auditor
M/s. Amin Parikh & Co. M/s. S. F. Tal & Associates
Chartered Accountants Chartered Accountants
205-206 Ujjawal Complex, 416, Payal Complex,
Opp. Shrenik Park, Akota, Sayajigunj, Vadodara.
Vadodara. FRN No. : 114819W
FRN No. : 100332W
5 7 . > . =
“ -
Bankers

Reserve Bank of India
Gujarat State Co operative bank, Ahemedabad’
Baroda Central Co operative bank, Vadodara
State Bank of India, Vadodara
Bank of Baroda, Vadodara
IDBI Bank, Vadodara
ICICI Bank, Vadodara
HDFC Bank, Vadodara
Union Bank of India ( Corporation bank), Vadodara

For the year ended March 31, 2022 [“Good banking is produced not by good laws, but by good bankers’| 1
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: INDEPENDENT AUDITOR'S REPORT

To,
The Members,
Alavi Co-operative Bank Ltd.

Report on the Financial Statements

We have audited the accompanying Financial Statements of Alavi Co-operative Bank Limited (“the Bank"),
which comprises the Balance Sheet as at March 31, 2022, the Profit and Loss Account for the year then ended
and a summary of significant accounllng policies and other explanatory mformatlon (collectively referred to as
the “financial statements”). :

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements together with the notes, give the information required by the Banking Regulation Act, 1949,
as well as The Gujarat Co-operative Societies Act, 1961 and rules made thereunder, and the guidelines issued
by Reserve Bank of India and the Central Registrar of Co-operative Societies in the manner so required for the
Urban Co-operative Bank and are in conformity with accounting principles generally accepted in India and give
a true and fair view of the state of affairs of the Bank as at March 31, 2022 and its Profit for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by Institute of Chartered
Accountants of India (ICAIl). Our responsibilities under those Standards are further described in the Auditor's
Responsibilitres for the Audit of the Financial Statements section of our report. We are independent of the Bank
in accordance with the Code of Ethics issued by the ICAI together with the ethical requirements that are relevant
to our audit of the financial statements, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to notes to the financial results which describes the uncertainties and the impact of Covid-19
pandemic on the Bank's operations and results as assessed by the management. Our opinion is not modified in
respect of this matter.

Information Other than the Financial Statements and Auditor's Report Thereon o

The Bank's Board of Directors is responsible for the other information. T}iéf_'other information comprises the
information in the Board's Report including Annexures to-Board's Report but does not include the financial
statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon. " ¢

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears {0 be materially misstated. When we
read the other information as specified above, if we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance. We have nothing to report in
this regard.

For the year ended March 31, 2022 5
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Responsibilities of Management and Those Charged with Governance (TCWG)

The Board of Directors of the Bank is responsible with respect to the preparation of these financial statements
that give true and fair view of the financial position and financial performance and cash flow of the Bank in
accordance with the accounting. principles generally accepted in India, including the Accounting Standards
issued by ICAIl, and provisions of Banking Regulation Act, 1949, circulars and guidelines issued by the
Reserve Bank of India ('RBI') and guidelines issued by Central Registrar of Co-operative Societies from
time to time. This responsibility alsq includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguﬁfdingme assets of the Bank and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgements and estimate
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give true and fair view and are free
from material misstatement, whe_t_l'\?r due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Bank or to cease operations, or has no realistic
alternative but to do so. :

The Board of Directors are also responsible for overseeing the Bank's financial reporting process.

Auditor's Responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Standards on Auditing (SAs) will always detect a material misstatement when it exists” Misstatements
* can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of the
" entity's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates |
and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Bank's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Bank to cease to continue as a going concern. . :

For the year ended March 31, 2022 6
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e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards. From the
matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters.
We describe these matters in our auditor's report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms ‘A" and 'B' respectively of the
Third Schedule to the Banking Regulation Act, 1949, including rules made thereunder.

As required by the Certification/ Reporting requirements to be incorporated in the appointment letter
AMD.DOS.MAG, ACG &L EGAL.NO. S889/02-16-028/2021-2022 dated 07/10/2021, We give in the Annexure A,
statements on the matters as specified, to the extent appliable to the Bank.

As required by the RBI's letter no. DOR.ACC.REC. No.45/21.04.018/2021-22 dated August 31, 2021, We give in
the Notes to Accounts section of our report, the disclosures as required, to the extent appliable to the Bank.

We further report that:

a) We have obtained all the relevant information and explanations, which to the best of our knowledge
and belief were necessary for the purpose of our audit and have found them to be satisfactory;

b) In our opinion, proper books of accounts as required by law Ihave been kept by the Bank, so far as it
appears from our examination of those books of accounts;

¢) The transactions of the Bank, which have come to our notice, have been within the powers of the Bank;

d) The Balance Sheet and Profit and Loss Account as dealt with by this report are in agreement with the
books of accounts and the returns;

e) The Accounting Standards adopted by the Bank are consistent with those laid down by Accounting Prineiples
generally accepted in India, so far as applicable to Banks; £

We also report that for the year under Audit, the Bank has been awarded “A” Classification.

For S. F. Tai & Associates
Chartered Accountants
FRN: 114819W . q

(Shariq Tai)
Partner
M. No.: 162784

UDIN: 22162784ALZTIB6038

Place: Vadodara
Date: 30/06/2022

¥
o f
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2022.
ACCOUNTING POLICIES

1. Accounting Convention:
The financial statements have been prepared and presented under the historical cost convention on accrual
basis of accounting, and comply with the generally accepted accounting principles, statutory requirements
prescribed under the Banking Regulation Act, 1949, and The Gujarat Co-operative Societies Act (the Act), the
circulars and guidelines issued by the Reserve Bank of India (RBI) from time to time and the Accounting
Standards issued by the Institute of Chartered Accountants of India to the extent applicable and current
practices prevailing within the Co-operative Banking industry in India.

Use of estimates:

The preparation of the financial statements in conformity with the generally accepted accounting principles
requires the Management of the Bank to make estimates and assumptions that affect the reported amount of
assets and liabilities, revenues and expenses and disclosure of contingent liabilities at the date of the financial
statements. Actual results could differ from those estimates. The Management believes that the estimates
used in the preparation of the financial statements are prudent and reasonable. Any revision to the accounting
estimates is recognized prospectively in the current and future periods.

2. Investments:
® Investment portfolio of the Bank is categorized in accordance with the guidelines issued by RBI as under:
(a) 'Held to Maturity' comprising investments acquired with the intention to hold them till maturity.
(b) 'Held for Trading' comprising investments acquired with the intention to trade within 90 days.

(c) 'Available for Sale' comprising investments not covered under (a) and (b) above ie. those which are
acquired neither for trading purposes nor for being held till maturity.

e For presentation in the Balance Sheet, Investments are classified under Government Securities, Other
Approved Securities, Shares, Bonds of PSU and Other Investments (Bonds of Private sector and other All
India Financial Institutions, Commercial Papers and Mutual Funds).

® Valuation of Investments is as per directives issued by RBI from time to time.

e |nvestments in 'Available for Sale' & 'Held for Trading' categories are valued scrip-wise at lower of cost or
market value. Appreciation / Depreciation are aggregated for each class of securities and net depreciation, in
aggregate for each category, is provided under Investment Depreciation Reserve, while net appreciation,
if any, is ignored.

¢ |nvestments in 'Held to Maturity' category are valued at cost and the premium paid in individual security is
amortized over the life of that security.

* Market value is taken on the basis of the Yield to Maturity as indicated by Financial Benchmark India Private
Ltd (FBIL) and Fixed Income Money Market and Derivatives Association of India (FIMMDA). o P
e Broken period interest accrued at the time of acquisition of securities is reébénized as expenses.

e Income from Government Securities/ Bonds of Public Sector Undertakings and All India Financial Institutions,
where interest rates on the instruments are predetermined, income is booked on accrual basis, provided interest
is serviced regularly and is not in arrears.

@ Income on units of Mutual Funds is booked on cash basis and not on acerual basis.

e Investments where principal / interest remain overdue for more than 90 days are classified as Non- Performmg
and provision is made in line with the guidelines of RBI.

3. Statutory Reserve Fund:

The Reserve Fund is separately invested in Government securities and/ or in fixed deposits with the District
Central Co-operative Bank or the State Co-operative Bank or with any other Bank and as permitted by the
Reserve Bank of India. Interest accruing thereon shall form part of the general revenue.
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4, Advances:

In terms of guidelines issued by RBI, advances to borrowers are classified into “Performing” or Non-performing”
assets based on recovery of Principal / Interest. Non-Performing Assets (NPA) are further classified as
sub- standard, doubtful and loss assets and provisions thereon are made in accordance with the prudential
norms prescribed by the RBl. -

Specific provisions in respect of NPAs are made subject to the minimum provisioning norms prescribed by the
RBI. The Bank also makes addltlona‘ provisioning over and above the specific minimum provisioning as per RBI
norms as a matter of prudence. Provision'on Standard Advances is made at a rate ranging between 0.25% and
1.00% as prescribed by RBI.

Overdue Interest Reserve represents unrecovered interest on all NPA Advances & Investments, which is
correspondingly shown under Interest Receivable.
¢
5. Fixed Assets & Depreciation:

Premises and other Fixed Assets are stated at historical cost, net of accumulated depreciation, thereon. Cost
includes cost of purchase and all expenditure like frelghl duties, taxes and incidental expenses related to the
acquisition and installation of the asset.

Bank has not re-valued any of its Fixed Assets during the year.

Depreciation:

Assets purchased and put to use are depreciated on Written Down Value method as under:

(@) Building - 10.00%

(b) Furniture & Fixtures - 10.00%

(c) Safe Deposit Vault - 10.00%

(d) Vehicles - 15.00%

(e) Electrification - 10.00% -
(f) Lift - 10.00%

(g) Computer & Peripherals . 40.00%

(h) Dead Stock . 10.00%

Depreciation on additions to assets is provuded for the full year if the assets are purchased on or before
30" September and for the half year, if the assets are purchased after 30" September. No depreciation is
provided on assets sold/disposed off during each of the half year.

6. Revenue Recognition:

Items of Income and Expenditure are accounted for on accrual basis except for certain items of Income
mentioned below, which are accounted for on cash basis: -

(a) Interest on Non-Performing Assets in accordance with RBI guidelines
(b) Rent on Safe Deposit Lockers

(c) Interest on Refund of Income Tax, if any.

(d) Dividend on shares of Co-operative Banks.

7. Employee Benefits:

Provident Fund is Defined Contribution Plan and contributions made to the Commissioner of Provident Fund
at the prescribed rates are accounted for on accrual basis and deposited within the stipulated time.

The Bank operates defined benefit plan for its employees, viz. gratuity liability. The cost of providing benefits
under this plan is determined on the basis of actuarial valuation at each year-end. The Bank is maintaining
fund under Trust Deed with Life Insurance Corporation of India (LIC) for gratuity payments to employees and
annual premium is paid based on the demand from LIC.

Provision for Leave Encashment is made on an actuarial basis. X
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8. Related Party Disclosure: -

There are no related parties which require a disclosure under AS 18 other than the Key Management Personnel.
The Managing Director of the Bank is a single party under the category Key Management Personnel, no further
details need to be disclosed in terms of RBI circular dated 28th March, 2003.

9. Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity
shareholders by the closing number of equity shares outstanding for the year. Earnings considered in
ascertaining the Bank's earnings per share is the net profit for the year before appropriation of net profit.

10. Taxes on Income

Provision for current tax is made after taking into consideration benefits admissible under the provisions of the
Income-Tax Act, 1961. A Deferred Tax Asset / Liability resulting from timing differences between taxable and
accounting income is accounted for, using the tax rates and laws that are enacted as on the Balance Sheet
date. A deferred tax asset/ liability is recognized and carried forward only to the extent that there is a reasonable
certainty that the asset will be realized in future.

11. Impairment of Assets

The carrying amounts of the Bank's tangible & intangible assets are reviewed at each balance sheet date to
determine whether there is any indication of impairment. If any such indication exists, the asset's recoverable
amounts are estimated in order to determine the extent of impairment loss, if any. An impairment loss is
recognized whenever the carrying amount of an asset exceeds its recoverable amount. The impairment loss, if
any, is recognized in the Statement of Profit and Loss in the period in which impairment takes place.

12. Provisions & Contingencies

In conformity with AS- 29 relating to “Provisions, Contingent Liabilities and Contingent Assets”, the Bank
recognizes byWay of provision only when it has a present obligation as a result of past event. It is probable that
an outflow of resources embodying economic benefits may be required to settle the obligations as and when a
reliable estimate of the amount of the obligation can be made.

Acceptance, endorsements and other obligations including guarantees are disclosed as Contingent Liabilities
at the face value of the commitments undertaken.

NOTES TO ACCOUNTS:

1. The Bank has achieved the overall exposure of advances to Priority Sector and Weaker sections as per RBI
guidelines.

2. The Bank is maintaining minimum CRAR of 9% on a continuous basis and is exempted from implementing
share linkage on advances. However, it has fully implemented the percentage of share linkage during the year.

3. The Bank is primarily engaged in banking activity as defined by RBI. As Interest Income accounts for nearly
94.50% of the bank's total revenue, separate business segment reporting as per AS 17 is not considered
necessary.

4. The Bank has provided for Deferred Tax Assets amounting to 7,872/- on account of timing difference of
depreciation of 31,277/-

5. The Bank has made a provision of 45,000 as annual premium for LIC Group Gratuity Cash Accumulation Plan.

6. Staff Leave Encashment with respect to retirement benefit is provided for a maximum period of 180 days of
paid leave amounting to 6,78,844 for the current year. Total liability-towards Leave Encashment upto
31/03/2022 amounts to 84,45,281/-.

7. The Bank has prepared Cash Flow Statement as per AS-3 by direct method.

8. The Bank has made a provision for current year income tax amounting to 47.00 lacs computed as per Total
Taxable Income as per the Income Tax Act, 1961 after taking into account available deductions and
exemptions.
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9. The disclosure relating to Contingent Liabilities is as follows:

Particulars Amount

Bank Guarantees issued on behalf of Constituents 2,00,000
Les issued Nil
DEAF Account Amount Transferred to DEAF Scheme 68,41,818

10. The Bank has granted fund-based advances to the Director's & their relatives amounting to 8.96 lacs
against FDs during the year. Such advances are exempted from the purview of RBI Master Circular dated

July 1, 2015.

11. In accordance with master circ;;:ii?lar on investment issued by RBI, Investment Fluctuation Reserve has to be
built‘at 5% of the investment in Available for Sale (AFS) category, subject to availability of net profit.

Particulars 31/03/2022 31/03/2021
Investment in Available for sale category : 50,04,43,410 | 39,75,54,450
Investment Fluctuation Reserve at 5% of above 2,50,22,171 1,98,77,723
Investment Fluctuation Reserve held by Bank 70,00,000 50,00,000

12. The requirement of provision against Standard & Non-Performing Advances in terms of RBI guidelines are

as follows: .

Amount in lakhs
31/03/2022 31/03/2021

Provision |Provision Excess | Provision |Provision Excess

required Held Provision required Held . Provision
Standard Assets 11.20 15.79 4.59 10.83 15.79 4.96
Non-Performing 178.00 | 1071.43| 89343 | 154.13 | 105223 | 898.10

Assets i

The Bank has made excess provision @ 5 times the required provision for NPAs for the current year.

13. Accounting Standard 18 - Related Party Transactions _

There are no Related Parties requiring a disclosure under Accounting Standard 18 issued by the ICAI read with
Master Circular on Disclosure in Financial Statements — Notes to Accounts dated July 1, 2014 issued by RBI,
other than one Key Management Personnel viz. Mr. Zakirhussain F. Marchawala the Managing Director & CEO
of the Bank with effect from 20/08/2018. However, in terms of RBI circular dated March 29, 2003, the
Managing Director being single party under the category Key Management Personnel, no further details need

to be disclosed.

14. Accounting Standard 20 - Earnings Per Share (EPS)

Particulars ' 31/03/2022 31/03/2021
Net Profit after taxation in lakhs 126.71 133.81
No. of Shares - in lakhs 31.71 29.65
Earnings Per Share (EPS) 4.00 4.51

15. In the opinion of the management, there is no impairment to assets in respect of which Accounting standard
28 on “Impairment to Assets” applies. \

]

For the year ended March 31, 2022 29




th
M ALAVI : 64 R

16. Appropriations of Profit

The Bank presents appropriation of current year profit in the current year's Profit & Loss Account.
These appropriations will be effective once they are approved in the ensuing Annual General Meeting.

Sr. No.| Particulars Amount Amount
1 Gross Profit 2021-22 2.06,57.778
Less:
2 Provisions ' 79,86,716
I) Provision To Staff Leave Encashment ' 6,78,844
li) Provision For Income Tax 47,00,000
lii) Provision To Special Reserve For B&D (U/S 36(1) (Viia)) 17,50,000
Iv) Provision To Special Reserve For NPA (U/S 36(1) (Viii)) 8,50,000
V) Provision To Deferred Tax 7.872
3 Net Profit (Profit After Provision & Tax) 1,26,71,062
[A] | Appropriation As Per Bye-Laws 41 & 41(A) 1,01,50,918
1) Reserve Fund (25% of Net profit) 31,67,765
2) BDDR (U/S 67(A) Ges Act,1961) (8% of Net profit)* 10,13,685
3) Dividend Declared(12.00%) (Subject To Approval In AGM) 35,22,022
4) Dividend Equalisation Fund 2% (Max 12% of Paid-up Shr)" 2,47,446
5) Education Fund (U/S 69 Gcs Act, 1961 )(2% Np or 2.00 Lakh Low) 2,00,000
6) Investment Fluctuation Reserve (IFR)* 20,00,000
[B] | Appropriation As Per Bye-Laws 41(B)(Balance of Net Profit) : 25,20,144
1) Social Welfare Fund 20.00% 5,04,029
2) Members Welfare Fund 20.00% 5,04,029
3) For Religious Purpose 10.00% 2,52,014
4) Co-Operation Publicity 5.00% 1,26,007
5) Building Fund 30.00% (Remaining of Net Profit) 11,34,065

17. The Bank is in the process of obtaining information from suppliers/service providers covered under Micro,
Small, Medium Enterprises Development Act, 2006, regarding filing of necessary memorandum with “the
appropriate authority. Therefore, information relating to cases of delays, if any, in payments to such enterprises
or of interest payments due to delays in such payments, could not be given.

18. Figures for the previous year are regrouped to make them comparable with the figures for the current year.

19. Due to outbreak of COVID-19 globally and in India, the management has made initial assessment of likely
adverse impact on business and financial risks, and believes that the impact is likely to be short term in
nature. The management does not see any medlum to long term risks in the Bank' ability to continue as a
going concern and meeting its liabilities as and when they fall due.

o~
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20. Disclosures as required by RBI Circular DOR.ACC.REC.N0.45/21.04.018/2021-22 dated August 30, 2021.
1. Regulatory Capital
a) Composition of Regulatory Capital

Sr. Particulas 31/03/2022 31/03/2021
No.
i Common Equity Tier 1 éapital (CET 1)*/Paid up 12.96 12.19
sharecapital and reserves@ (net of deductions, if
any)
i) | Additional Tier 1 capital*/ 8¢her Tier 1 capital@ 0.00 0.00
iii) Tier 1 capital (i + ii) 12.96 12.18
iv) Tier 2 capital 1.44 1.21
v) Total capital (Tier 1+Tier 2) 14 .40 13.40
vi) Total Risk Weighted Assets (RWAs) 43.11 40.67
= CET 1 Ratio (CET 1 as a percentage of RWAs)* / 30.06% 29.97%
Vi) | paid-upshare capital'ang reserves as percentage of
. TRWAs@
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of 30.06% 29.97%
: RWAs)
ix) Tier 2 Ratio (Tier 2 capital as a percentage of 3.34% 2.98%
RWAs)
x) Capital to Risk Weighted Assets Ratio (CRAR) 34.67% 32.95%

(TotalCapital as a percentage of RWAS)
xi) Leverage Ratio* - -
Percentage of the shareholding of - -

a) Government of India
xii) b) State Government (specify name)$
c) Sponsor Bank$
xiii) | Amountof paid-up equity capital raised during the 0.21 0.03
ear
Lm ount of non-equity Tier 1 capital raised during - -
the year, 3

xiv) | of which: :

Give list’ as perinstrumenttype (perpetual non-
cumulativepreference shares, perpetual debt
instruments, etc.). Commercial banks (excluding
RRBs) shall also specify if the instruments are
Basel |l or Basel Ill compliant.

Amount of Tier 2 capital raised during the year, - -
of which

xVv) | Give list® as perinstrument type (perpetual non-
cumulativepreference shares, perpetual debt
instruments, etc.). Commercial banks (excluding
RRBs) shall also specify if the instruments are
Basel Il or Basel Ill compliant.

b)Draw down from Reserves

Not Applicable
1.Asset liability management

Maturlty pattern of certain items of assets and liabilities (Amount in crore)
Day 2to7 |8to14 [ 15t0 30 P1daysto| Over2 Over3 Overs Over | Over3 [Over5 Total
days days Days 2 months _months monthsand months 1year | years years
. and to upto 6 and up and and up
3 Months to1 upto to5
months year 3 years years
Deposits AT 0.82] 7.12 1.61 372 463 11.58| 21.00 54.44 0.67 00| 106.76
Advances 1.991 0.08) 0.19 0.868 0.44 217 560 8.96 3.20 352 21.16) 48.20
Investments U.?ZI 2.00 0.99[ 6.44 1.00 2.15 11.87 8.45] 12.33 25.92 8.2 80.28
Borrowings p NIL
Foreign NiL
Currency
assets
Foreign NIL -~
Currency
liabilities
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3.Investments
a)Composition of Investment Portfolio

As at 31/03/2022 (Amount in crore)

nvestments in indla rnnnmenu outside India
Governmen
k securities Total
including fnvestment
L Other Pebentur Gubsidiaries Total ocs! Subsidiaries koutside
overnmen@pproved wsand pnd}or joint Investment and/or joint Total
kSecurities Pecurities Shares Bonds Nentures O thers . Bin india autharities) ventures Others ndia nvestments
Held to Maturity :
Gross 15.37 15.37 16.37
Less: Provision for
non-
performing
investmeants (NPI)
Net 15.37 16.37 15.37

Available for Sale
Gross 18.85 30.88 0.5 50.04 50.04

Less: Provision for
depreciation
and NPI

Net 18.85 30.8% 0.5 50.04 50.04

Held for Trading
Gross 0.00 0.00 0.00
Less: Provision for
depreciation

and NPI N I L
Net . 0.00 0.00 0.00

Total Investments 34.22 30.69 0.5 85.41 65 41
Less: Provision for
non-

performing
investments

Less: Provision for
depreciation

| and NPI

Nat 34 22 30.68 0.5 85 .41 85.41
As at 31/03/2021=(Amount in crore)

Investments in India [ investments outside India
aries Total mment bsidiaries otal Total
Government (Other Shares  [Debenturesfand/or joint Others fnvestmentsin rities orjoint [Others fnvestment investment|
Securities  Approved Bonds ventures fndia induding local- ventures utside’
Securities uthorities) ndia
Held to Maturity |

(Gross 15.37 15.37 15.37
lLess: Provision for non-
performing
Jnvestments (NPi)

INet 15.37 15.37 N IL 15.37

Available for Sale
Gross 18.85 20.91 39.76 39.76
Less: Provision for y 5

predation - g
nd NP ‘ g 3
INet 18.85 20.91 39.76 39.76

Held for Trading
Gross 0.00 0.00 0.00
Less: Provision for
deprediation & %
fand NPI
Net 0.00 0.00 0.00

otal Investments 34,22 20.91 55.13 -~ 55.13
: Provision for non-

performing

investments

Less: Provision for

depreciation

fand NP

Net 34.22 20.91 55.13 55.13
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b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve

(Amount in crore)

Particiilars 31/03/2022 31/03/2021
i) Movement of provisions held towards depreciation on
investments
a) Opening balance 0.54 0.54
b) Add: Provisions made during the year 0.00 0.00
c) Less: Write off / write back of excess 0.00 0.00
provisionsduring the year
d) Closing balance 0.54 0.54
i) Movement of Investment Fluctuation Reserve
a) Opening balance 0.5 0.3
b) Add: Amounttransferred during the year 0.2 0.2
¢) ~Less: Drawdown - 0.0 0.0
“d) Closing balance 0.7 0.5
iii) Closing balance in IFR as a percentage of closing balance 1.40 1.76
ofinvestments'® in AFS and HFT/Current category

c)Sale and transfers to/from HTM category - NA

d)Non-SLR investment portfolio

i)Non-performing non-SLR investments - NA

ii) Issuer composition of non-SLR investments

(Amount in crore)

Sr. Issuer Amount Extent of Private | Extent of ‘Below |Extent of ‘Unrated’|Extent of ‘Unlisted
Placement Investment Securities Securities
No. Grade’ Securlties
(1) (2) (3) (4) (5) (6) (7)
31/03/2022 |31/03/2021 | 31/03/2022|31/03/2021 | 31/03/2022[31/03/2021|31/03/2022 | 31/03/2021 | 31/03/2022 | 31/03 /2023
a) PSUs
b) Fls
c) Banks 0.00 0.00
d) Private Corporates
al Subsidiaries/ Joint
Ventures
f) Others 0.50 0.00
g) Provision held 0.00 0.00
towards
depreciation
Total * 0.50 0.00

e) Repo transactions - NA

For the year ended March 31, 2022
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3. Asset quality

a) Classification of advances and provisions held*

(Amount in crore)

Standard Non- Tot
Performing al
Total Sub- Total Non-
Standard standa Doubtiul Los Performi
Advance rd » ng
s Advanc
e i) ey es
Gross Standard Advances and NPAs
QOpening Balance 43.32 1.08 0.69 1.13 2.90 46.22
Add: Additions during the year
Less: Reductions during the year*
Closing balance 4.80 1.31 .93 1.16 [3.40 48.20
*Reductions in Gross NPAs due to:
i) Upgradation
ii) Recoveries (excluding recoveries from upgraded
accounts)
iii) Technicall Prudential 16 Write-offs
iv) Write-offs other than those under (iii) above
Provisions (excluding Floating Provisions)
Opening balance of provisions held 0.16 1.30 3.45 5.77 10.36 10.52
Add: Fresh provisions made during the year 19 0.19
Less: Excess provision reversed/ Write-off loans
Closing balance of provisions held 0.16 1.30 3.45 5.96 10.55 10.71
Net NPAs17 0.00 0.00 0.00 0.00 0.00 .00
Opening Balance
Add: Fresh additions during the year
Less: Reductions during the year
Closing Balance .00 .00
Z (Amount in crore)
Standard Non- Tot
AR gl Performing al
Standard | Standa Doubtful Los Non-
Advance rd s Performi
ng
® Advances
Floating Provisions
Opening Balance .00
Add: Additional provisions made during the year
Less: Amount drawn down 18 during the year
.00

Closing balance of floating provisions

Technical write-offs and the recoveries ma
thereon

Opening balance of Technical/l Prudential written-o
accounis

Add: Technical/ Prudential write-offs during the year
Less: Recoveries made from previously technica
prudential written-off

accounts during the year

Closing balance

Ratios (in per cent) 31/Q3/2022 31/03/2021
Gross NPA to Gross Advances 7.05 6.28
Net NPA to Net Advances 0.00 0.00
Provision coverage ratio 315.10 362.74

For the year ended March 31, 2022 27




m ALAVI CO-OPERATIVE
b s BANK LIMITED

64

PANNUAL
REPORT2021-22

b) Sector-wise Advances and Gross NPAs

(Amount in crore)

31/03/2022 31/03/2021
Sr Percentage of Percentage
i S Outstanding GrossNPAsto |  OutstandingTotal St b :ffxx
2 Total Advances| Gross | Total Advances Advances - Total
4 NPAs in Advances
'y that sector in
that sector
i) | Priority Sector
a) | Agriculture and allied activities
b) Advances to industries sectof 28414 2.54 8.72 28.78 2.23 7.78
eligible as priority
sector lending
c) | Services 8.00 0.38 4.75 5.43 0.36 6.63
d) | Personal loans 0.02 0.00 0.00 0.03 0.00 0.00
Subtotal (i) 37.16 2.92 7.86 34.24 2.59 7.56
ii) | Non-priority Sector R
a) | Agriculture and allied activities =¥
b) 4 Industry 6.93 0.37 5.34 7.66 0.20 2.61
c) | Services 4.11 0.11 2.68 430 . 0.10 2.33
d) | Personal loans 0.00 0.00 0.00 0.02 0.00 0.00
Sub-total (ii) 11.04 0.48 4.35 11.88 0.30 2.50
Total (I + ii) 48.20 3.40 7.05 46.22 2.90 6.27

c) Overseas assets, NPAs and revenue - NA
d) Particulars of resolution plan and restructuring - NA

e) Divergence in asset classification and provisioning - NA

f) Disclosure of transfer of loan exposures- NA

- g) Fraud accounts - NIL

h) Disclosure under Resolution Framework for COVID-19-related Stress — NIL

5.Exposures

a)Exposures to Real Estate Sector — NA
b)Exposure to Capital Markets — NA
c)Risk category-wise country exposure - NA

d)Unsecured advances

Banks shall disclose the total amount of advances for which intangible securities such as charge over
the rights, licenses, authority, etc. have been taken as also the estimated value of such intangible

collateral as per the following format.

(Amount in crore)

Particulars 31/03/2022 31/03/2021
Total unsecured advances of the bank 0.02 0.02
Out of the above, amount of advances for which 0.00 0.00
intangible securities such as charge over the rights,

licenses, authority, etc. have been taken

Estimated value of such intangible securities 0.00 0.00

e)Factoring exposures - NA

fintra-group exposures - NA
g)Unhedged foreign currency exposure - NA

For the year ended March 31, 2022
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6. Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits : (Amount in crore)
Particdlars : ' 3110312022 31/03/2021
Total deposits of the twenty largest depositors 6.83 7.09
Percentage of deposits of twenty largest depositors to 6.40% 7.16%
totaldeposits of the bank

b) Concentration of advances* (Amount in crore)
Particulars | 31/03/2022 31/03/2021
Total advances to the twenty largest borrowers

10.30 10.08
Percentage of advances to twenty largest 21.37% 21.81%
borrowers to totaladvances of the bank

c) Concentration of exposures** (Amount in crore)

Particulars 31/03/2022 31/03/2021

Total exposure to the twenty largest : 13.16 12.16
borrowers/customers .
Percentage of exposures to the twenty largest - 20.43% 20.10%
borrowers/ customers to the total exposure of the
bank on borrowers/
customers

**Exposures shall be computed as per applicable RBI regulation.

d) Concentration of NPAs . (Amount in crore)
Particulars 31/03/2022 31/03/2021
Total Exposure to the top twenty NPA accounts 2.60 2.37
Percentage of exposures to the twenty largest NPA 50.68% 51.41%
exposure
to total Gross NPAs.

7.Derivatives

a)Forward rate agreement/interest rate swap — NA

b)Exchange traded interest rate derivatives — NA

c)Disclosures on risk exposure in derivatives — NA

d)Credit default swaps - NA

The Bank does not deal in derivative instruments and so these disclosures are not applicable
8. Disclosures relating to securitization— Not Appliable to UCBs. g%

9. Off balance sheet SPVs sponsored (which are required to be consolidated as per accounting
norms) — Not Applicable to UCBs.

10. Transfers to Depositor Education and Awareness Fund (DEA Fund) (Amount in crore)

Sr. Particulars 31/03/2022 31/03/2021

No. b

i) | Opening balance of amounts transferred to 0.92 0.86
DEA Fund

i) | Add: Amounts transferred to DEA Fund during 0.68 0.07
the year .

iii) | Less: Amounts reimbursed by DEA Fund 0.02 0.01
towards claims

iv) | Closing balance of amounts transferred to 1.58 0.92
DEA Fund

For the year ended March 31, 2022 29
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f) Implementation of IFRS converged Indian Accounting Standards (JndAS) Not Applicable to UCBs,

g) Payment of DICGC Insurance Premium (Amount in crore)

Sr. Particulars 31/03/2022 31/03/2021
No.

iy | Paymentof DICGC Insurance Premium 0.15 0.13
iiy | Arrears in payment of DICGC premium 0.00 0.00

h) Disclosure of facilities granted to directors and their relatives

Sr. | Particulars Limit Rs | Remarks RBI

No. Guideline

1 Amber Stationers 90,000 | Current Overdraft against FD | Exempt
(Relative of Director)

2 Ekta Trading Co. 8,06,000 | Current Overdraft against FD Exempt
(Relative of Director)

i) Disclosure on amortization of expenditure on account of enhancement in family pension of
employees of banks - NA

For S. F. Tai & Associates
Chartered Accountants
FRN: 114819W

(Shariq Tai)
Partner
M. No.: 162784

Place: Vadodara
Date: 30/06/2022

Share Total Total Loans
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201819 11633 278 84 9342.59 3916. 79 12511.36

e — T 5 »
TR L AR TR R MR e e

2019-20 11606 293 29 8968 73 2320 33
TR DT PR S SO e

2020-21 11540 296 47 9902 89 13198.88
..... - — = B e e S, B

2021 22 11445 317. 09 10675 59 _ 4819 87 14138.40

For the year ended March 31, 2022




64.“‘ANNUAL

“3 ALAVI BFinES REPORT2021-22

Cash Flow Statement for the Year ended 31/03/2022 Direet Method

~ PARTICULARS =~ | . Mar-2021|  Mar-2022

NET INCREASE / (DECREASE) in CASH & CASH EQUIVALENTS 82,864,950.80 | (34,120,732.49)
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thANNUAL
6 4 REPORT2021-22

“3 ALAVI CO-OPERATIVE
ALt BANK LIMITED -

l'lYl"lj l]l l'(l"all 11 rlll'%

2l 4 'SBﬂiOl‘ f _
3 : PE RI() D %'“_d"‘id“a'f;:------cmzen 4 % Sﬂ_f.f.':.M ciber
From 46 DAYS To 90 DAYS | 4.25% | 4.25% i 5.25%
From 91 DAYS To 180 DAYS | 4.75% | 4.75% | 5.75%
From 181DAYS To Below 1 Yr (364 Days)| 5.25% | 5.25% i 6.25%
From 1 YEAR To 5 Years 5.75% | 6.25% |  6.75%
After 1 YEAR ¥ 1000 Become | 1059 | 1064 1069
After 2 YEARS % 1000 Become it2t | a139 1143
After. 3 YEARS ¥ 1000 Become | } 1387 | 1205 1222
After. 4 YEARS T 1000 Become 1257 |- 1282 1307
After| 5 YEARS I 1000 Become ' 1364 1398

Now deposits above 60 months (5 Years)arc not to be accepted.

Penalty for Premature Withdrawal of FDR (w.e.f. 01/01/2018) (BOD R.No.8(6) Dt. 12/12/17)
N il Penalty Deposit less than ¥1 Lakh withdrawn on or after com pletion of 12 months
Penalty @ 0.50% Depositless than ¥ 1.00 Lakh withdrawn before completion of 12 months
Penalty @ 1.00% DepositofT 1 .00 Lakh & Above wuhdrawn prematurely

Interest will be paid @ 3.00% on Term Deposits which re for

lhan 46 davs ’\Jo interest will be nald on Deposit which rem ams ff’.r a period oflgss thag 7- gazs """ iy

From Now on, Senior Citizen will be paid additional 0.50% intercst on term dcposll of 1 yéar to
5 years (sclf attested copy of anyone of Birth Certificate / Pan Card / Adhar Card / Driving

_ Llccun: [/ Passport / Election Card ,:’I Card issued by Governmet as a age proof should be
_l\aw on, No Addmonal Inlucsl w:l! bc aung Accounl ol' lhc Semor szens &, Slanfl'}r

60 MTHS

! i mogﬁ{”;'iimms'i 24 MTHS |36 MTHS | 48 MTHS |
| . ! - . et 1 ¢ A
individual 100 | 1238 | 2548 | 3936 | 5405 | 6960
i 1
' 5 I i e ' _ i AT, : i
:Sr Citizen 100 51249 . 52562 . 38967 5462 ! 7052
, i 1 l g |
Staff 100 | 1244 | 2575 1| 3998 | 5519 | 7146
_LOAN RATES
[ Sr. | LOAN TYPE LIMIT NEW Rate of Interest
No.
Upto 10 Lac 10.25%
1 Cash Credit Hypothecation A{,’f,';, 10 Lac 9.75%
2 Overdraft Against Property Kb 30 L i&;gg
3 | Overdraft Against Property m_ ﬁ;g:
4 | Working Capital Term Loan Any Lifit 10.75%
5 | Term Loan Any Limit : 11.75%
6 Car Loan/Vehicle Loan Any Limit 9.75%
7 | Scooter Motorcycle Loan/HLG Any Limit 9.75%
8 Home Loan : Uptg_}ﬂ Lac 9.75%
9 | Solar System Installation Loan Upto 5 Lac 10.75%
10 | Education Loan Upto 25 Lac 8.75%
11 | Gold Loan Bullet Payment Upto 2 Lac 8.75%
12 | Gold Term Loan Upto 35 Lac 9.75%
13 | Machinary Loan Upto 25 Lac 10.75%
Any Limit{ Machinary + Property)| 9.75%
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PERIOD _ .zilnmwdualu | Citizen | Staff Member
From 46 DAYS To 90 DAYS | 4.25% | 4.25% |  5.25%
From 91 DAYS To 180 DAYS | 4.75% | 4.75% | 5.75%
From 181DAYS To Below 1 Yr (364 Days) 5.25% {( 5.25% ; 6.25%
From 1 YEAR To 5 Years | 5.75% 6.25% | 6.75%
After 1 YEAR T 1000 Become | 1059 | 1064 1069
After 2 YEARS ¥ 1000 Become 1424 | 1132 1143
After 3 YEARS T 1000 Become i, 1187 | 1205 : a7 g
After 4 YEARS ¥ 1000 Become E 1257 1282 1307
5 YEARS ¥ 1000 A Become ! 1330 1364 1398
N ow tbeposits-above 60 months (0 Years) arcnot to be accepted. ¢
Penalty for Premature W ithdrawal of FDR (w.e.f. 01/01/2018) (BOD R.No. 8(6) Dt. 12/12/17)
\Z il Penalty Deposil less than ¥1 Lakh withdrawn on or after com plel.ion of 12 months_

Penalty @ 1. 00% Deposit of T 1.00 Lakh & Abo\c wllhdrawn prcm aturely
lu[ereslw:ll bc pald @ 3.00% on Term Deposits w ch :

Il‘wm Now on. ‘Senior Citizen will be paid additional 0.50% interest on term depasut of 1 ycar to
5 years (sclf attested copy of anyone of Birth Certificate / Pan Card / Adhar Card / Driving
Licence / Passport / Election Card /I Card issucd by Governmet as a age proof should be

[ Exstaff merp

Now on, No Additional Interest will b_c_ pau:l in t!le Saung Accounl. ol' lhc Scnlar Cltlzcns & S

teeoc Amount ._; 12m I__H_S__.i 2amTHS. 136 MTHS {_"_ 4BMTHS | GOMTHS
: I ! s - ...I .‘ i
{Individual 100 | 1238 | 2548 | 3936 | 5405 | 6960
iSr Citizen 100 E 1241 | 2562 | 3967 5 5462 | 7052
i | i | ; .
:5'13 ff 100 | 1244 i 2873 E 3998 i{ 95349 . i 7146
_LOAN RATES
[ Sr. LOAN TYPE LIMIT NEW Rate of Interest
No.
Upto 10 Lac 10.25%
1 Cash Credit Hypothecation Abp:,e 10 Lac 9.75%
2 | Overdraft Against Property 2?&5_’& }2@ J
3 | Overdraft Against Property i b N2’
4 | Working Capital Term Loan Any Limit 10.75%
5 | Term Loan Any Limit : 11.75%
6 | Car Loan/Vehicle Loan Any Limit 9.75%
7 | Scooter Motorcycle Loan/HLG Any Limit 9.75%
8 | Home Loan © Upt30 Lac 9.75%
9 | Solar System Installation Loan Upto 5 Lac 10.75%
10 | Education Loan Upto 25 lac 8.75%
11 | Gold Loan Bullet Payment Upto 2 Lac 8.75%
12 | Gold Term Loan Upto 35 Lac 9.75%
13 | Machinary Loan Upto 25 Lac 10.75%
Any Limit{ Machinary + Property)| 9.75%
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AGUAE), ViAEIA A4l 2188 Mo iAol Z2Aau

AGUAEL ML :

L.% UCUAEL AR ullglE2 Aai-l oidl €ld alia AwsHidl Aadl QL YA B,

R.Or5HRA D52 L5 AL ASA 1C/A 850 Yadl AL MM VLl AR s 2y AUlls 31.90,000/- (AR iRy w2
3L. 40,000/-) % a¥ll 4y -l 2uas 53w adl 4 €l dat videiRl usisly -l aziaHi S1 15G vual 1SH olsHi o
sudl wae ewy | suasdidl TDS sutasisl 33 Aadl usd.

3. a8l s1uel -l AR QLS RUA D). ¥ UeUUEIS Al Fgs sudd Aol dail A ucad Fags sudl adl ¥l suidl suse
ARAELA FIAHdL 8. '

¥ .G85 Y AMUREL 3 WIAEIRd At udd Y AvlL QRUBIRAN dwild wae 22Tz 2% 59 dlsmi w52 2R Al %33 seladl
sudl gaL R+dl. 5

W65 azgel e 2ude omus (1) 537 Aaaan Wiz (2) el adld adl s w0kl @l (3) ddlsws-u -uai Asst Anadl ava
() araus Hsarll eelln daeit il (w) dsell Alfls ARG AGUME IR WIR AR AGUAHL $12rd] vNaLtL 1A A3y
(5) 6is AL ASUR 2=y AT UHA AU A2y WA il Reidl S,

5 ACUAEI 615 gl el 3éstd otrill vl 20 B, Fell il AL AMUAEIA A AN A Bustd orudd A 1y A 39
gl oidl A A saR glan 3% 53U - Budsd sudl dal R-AdL S,

9. 205l FH AUUEIA Uldirit KYC 65 29 5241 §390d 8. UM KYC 2% 1 53-u3g dellews vi2sill asiu 8.

¢ Qellsws 2 Aoyl €58 Al A AstsiRsat suadla et 8. Qedlswsll 4 Aouai-u AR/s32 wid 2 suqan 1S+l 2l
A Slsell Az sl el 2% s Rddl 8.

SAUEL EL M2 ¢

1R A 2 ds-u S0 Rotdl ll 21 Yyl avdl 3l 8. daig 33y (2082R s adlsds Qi dl d), 2uas i
Sesuea, DI -l etviel (AR Yuan) Besd-dl ervdl, surllerdl Av RAR yu wisat 238 8. 2uy-ll 2R 10l dwi 12
S 208 AR dA Q2L 200 >uER Y w390 €ld dl d sidiasl Foll w2+ Fsianl 3ol 8. 2149 Radlal 2w
GuR 2t ] ustdl Al

2. (ALt vl YR s Q19 Al A2l s 20 B, A1 A HEd AHUUR AU 4 U dl dal e+l el wwA
ole{lz 213 Yeld 8. 3u-3(32 vidiplixi AdlusiRs Aas-24s Adl 52UR 52ei-l vt v WY D,

3.[Aua Aa oue srpl tradl, 28 Rziee dl. 1 ol w3l saauel, afiesdrll QM 4R Garairl da g2 yed 1y
suaail gausedl R Rl 8. i susadi UM 62 dl ¥e viddll dastas vizsidl Be uid ayd dat 63 sifadl
sadl wadl ¥+l €33 +lia Adl.

¥ .t W51t 3302 vl «{l R L yea 315 @l gl S Fell e ydl wa A udeu A-yoia 29 53l %3A Y. 5 datl
Aeyielr di-dl Agdd vid dudl dlaa sl Yed, el dal el ol uvami »ud 8. uig vi Wsi-l weir suudl 6 w2
§390ulct Al B Ul Yot 537812 2R A1 ol A 1Y ol d 2 ois wam{-_u[l. g v

AR W2

1. AR 4Bd e Ad 20l Agdl -ios 66 a-ll 20ffs WRRadli dsq Rt Ay dal WAl Gulad qud e
29 % gid Slsil s Al e Blasll. IHER WL SAUEIR UCUUE F2dl o LM SIRULS 5l W2 FUeeiR 8. dl & dA
SUA Yl [Raurl 253 oW 5L HI2. 65 {a s3%e1A 8Ll 23l Wl Al q@m 5L 8SSEIR ).

2.9l adl >l 6lsr et Elulell suyrl weuoieid] duid udl (ol uig s2reinil sy 2l ol d-d Y3 Rue cuses Ayel
AU 1 i cul e sl i adl ruoeidl g o 8 B Fl Ala dail. Rue AR UBd W olsd yed Rdd oudl «dg) dl
win Al el adld el dl Al et woll asdl Adl, il v At 2 @R durell dlt AU qun oue 3 3sd w4l ous %
A dirt Holl 2159 %oll g Asil. '
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IdBLRL MR

965l ysAe 314,00 @rs Yell-ll calbaoid el ol Sradl-a-t R s 60 YR 8. A A dysd Al MG ol
QA2 sl vuadl dl 3 ue R saz 260 viadl dai wiad. :

3 o 22512t Ao Ay Aok 6L 2ls Srflasi WRWA Yot 635 A5 Wt usfi-Il CKYCR (@24 KYC 203))
WL g2eputd wdl sl s2aidl gt B, el Slswit i WideiRA euadid 3 21006 KYC ydet 53 €l dl wat CKYCR W2
AL Fd-+l S8, 2, m«g‘iﬁ, Al yudl, Gl usR, 21as dny wlfls edaiiaz- Rad RIR 24 sl
el erd] widt sz Faldld s 2us-2glbu s wd addl db F wend »ung g Sy il dicsiells 2128l 2% sl
224l GU2id ¥ wAeD Deat 2 4l 3 asll ag el Wettrt vt el sal + 1 A 51289 vug JRA2 (Als) sl elu
Al 4oL L L U Rl vieR GuR oreucu W yriail 29 531 sl anirl yeasid @b vug AsRa2 (uflu)
aAx% CKYCR Yelat s34l oreuaaini »ud 8. _
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i KNOW YOUR BANK ::
Bank Name - Alavi Co-operative Bank Ltd.
Bank Code v 322
RBI License No. . UBD/GJ/773/P (Dt. 18.12.1986)
Registered Office B Wadi Chokhandi, Vadodara - 17
Branch : ' 3 (Three)
Regi. No. - 15659 (Dt. 01.10.1958)
PAN . AAAAAQ966A
GST No. 5 24AAAAA0966A22G
¢« Chairman $ Mr. Shabbirhussain M. Motorwala
M.D. - Mr. Zakirhussain F. Marchawala
Joint M.D. - Mr. Talib S. Dawawala
IFSC Code - HDFCOCALAVI
Email . info@alavibank.com
S Website - www.alavibank.com )
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