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Sr. No. Fixed Assets Method of 
Depreciation 

Rate of 
Depreciation 

1 Building Written Down Value 10% 

2 Furniture & Fixtures Written Down Value 10% 
3 Safe Deposit Vault Written Down Value 10% 
4 Bank Vehicles Written Down Value 15% 
5 Electrification Written Down Value 10% 
6 Lift Written Down Value 10% 
7 Computer & Peripherals** Straight Line Method 33.33% 
8 Dead Stock Written Down Value 10% 

 



Sr.No. Particulars Face Value Book Value Market Value 

1 6.13% GS-2028 200.01 200.01 178.28 

2 6.17% GS-2023 500.00 489.73 473.35 

3 6.05% GS-2019 200.00 200.00 198.72 

4 6.30% GS-2023 150.00 150.00 143.27 

5 6.01% GS-2028 200.00 202.60 177.36 

6 8.28% GS-2027 300.00 294.31 311.40 

7 8.20% GS-2025 200.00 202.33 207.60 

Total:- 1,750.01 1,738.98 1,689.98 

 
(ii) Availabe For Sale (AFS)                                                                                   

Sr.No. Particulars Face Value Book Value Market Value 

1 7.68% GS-2023 400.00 396.36 406.00 

2 8.08% GS-2022 300.00 298.98 308.91 

3 7.35% GS-2024 200.00 196.96 198.98 

4 7.95% GS-2032 200.00 196.20 204.00 

5 8.36% MH SDL-2026 300.00 299.73 308.31 

6 8.27% KA SDL-2026 500.00 496.00 511.35 

7 8.15% GS-2026 300.00 299.70 309.30 

8 6.85% RJ SDL-2026 500.00 498.50 468.05 

9 7.59% KA SDL-2027 300.00 299.70 295.56 

10 GOI 364DTB12042018 T-Bills 200.00 194.69 194.69 

11 GOI 091DTB12042018 T-Bills 200.00 197.37 197.37 

12 GOI 091DTB10052018 T-Bills 500.00 492.57 492.57 

13 GOI 091DTB19042018 T-Bills 250.00 247.28 247.28 

14 GOI 091DTB24052018 T-Bills 250.00 247.34 247.34 

Total:- 4,400.00 4,361,38 4,389.71 

 



8. Investments: Non SLR Investment

(I) Bank Fixed Deposits & Mutual Fund Investments.

Sr.No Particulars Face  Value 

1 State Bank of India 180.00 

2 Bank of Baroda 400.00 
3 Corporation Bank 225.00 
4 IDBI Bank 150.00 
5 Gujarat State Co-operative Bank Ltd (Ahmedabad) 350.00 
6 Ahmedabad Urban Co-operative Bank Ltd (Ahmedabad) 22.26 
7 Madhavpura Mercantile Co-operative Bank Ltd (Raopura) 1.13 
   

Total :- 1,328.39 

 



Sr. 
No. 

Classification of 
Advances 

Advances `. 
Provision 
Required 

Provision 
Made 

 Total Loans & Advances 3,446.75   

1 Standard 3,109.95 7.77 12.01 
2 Sub Standard 113.75 15.88 

991.91 3 Doubtful 50.23 15.13 
4 Loss 172.82 172.83 
5 Interest    

 Gross NPA (2+3+4)   336.80 203.84 991.91 
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12.    During the year transaction in foreign currency is Nil.

13.    Figures are rounded off to the nearest rupees.

14.  The Bank has transferred total nos. of 7,347 un-claimed accounts amounting to `. 91.14 lakh 

       to RBI Deposit Education & Awareness Fund (DEAF) Scheme-2014 till the year 2017-18. 

       Out of which claim for `. 13.66 lakhs for 150 accounts has been recovered and `. 0.07 lakh 

       for 4 accounts towards payment is due to receive from RBI as at 31/03/2018. Balance of 

      `. 77.48 lakh is shown as contingent liability.
 

M/s. V.A.A.R. & Associates 
Chartered Accountants

Certified Auditor, Panel No. 299
Membership No. 133302, 

FRN: 127865W
Place : Surat
Dated: 27/07/2018

� ¬“    ®� ¤š áâÁÕâÓíÅ ×â¼â ÎÈë½ïÁ ×â¼â »çÔ ÖÓÕâÛí
    ÅäÍíÂäÃ #â.  49,20,09,143.98  #â.  31,28,74,619.15  #â.    8,27,01,792.14  #â. 88,75,85,555.27

    ãËÓâÇí #â.   12,86,44,558.01  #â.  15,64,73,288.20 #â.   5,95,57,255.35 #â.  34,46,75,101.56

    ½ý íÖ ÌÎí #â.       73,52,375.07 #â.         81,41,137.80 #â.        15,87,246.31 #â.    1,70,80,759.18

¥ñ � � 31.03.2017 31.03.2018 ÕËâÓí/¾ÃâÅí Ã»âÕâÓä

×ëÓ ÐïÅíÛ 2,38,74,160.00 2,60,38,650.00 +21,64,490.00 +9.07%

ÉâÍÇí 93,08,48,534.55 88,75,85,555.27 -4,32,62,979.28 -4.65%

ãËÓâÇí 26,29,19,696.05 34,46,75,101.56 +8,17,55,405.51 +31.10%

ÓäÂÕô ÈÉâ ánÒ ÎïÅí 20,28,44,590.83 21,20,54,431.28 +92,09,840.45 +4.54%

»âÒô»âÓä ÐïÅíÛ 1,23,19,31,749.92 1,21,26,57,793.94 -1,92,73,955.98 -1.57%

»çÔ ½ý íÖ ÌÎí 1,40,00,830.45 1,70,80,759.18 +30,79,928.73 +22.00%

¿íK¼í ÌÎí 74,06,264.45 87,72,964.18 +13,66,699.73 +18.45%

ÖÐâÖÊ ÖïKÒâ 11,659 11,645 -14 -0.46%
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17.

18.

Fixed Assets-Valuation / Revaluation -Nil-

DEAF Scheme 2014

 31.03.2017 31.03.2018 
 No of A/c Amount No of A/c Amount 

Opening balance of amounts 
transferred to DEAF 

7098 80.43 7191 76.91 

Add: Amounts transferred 
to DEAF during the year 

166 5.79 49 3.49 

Less: Amounts reimbursed 
by DEAF towards claims 

73 9.31 39 2.85 

Closing balance of amounts 
transferred to DEAF 

7191 76.91 7201 77.55 

 

(`. in lakh)

Note: Refund of claim paid to customers for 4 accounts for `. 0.07 lakh for the month of Mar-18 is 
due to receive from RBI.

£ï � �
3128. 29 � ¡ ï Ò¼ —¡î © 

áïÊâÁëÔ Ó»Ñ
3128. 29 � ¡ ï Ò¼ � � p � ¡�  

ÉÒëÔ ¼¿ôÌä Ó»Ñ
3129. 2:  � ¡ ï Ò¼ —¡î © 

áïÊâ‘È Ó»Ñ

 2/ � � ¢� - � V—¢- � ¢“¢- � �®/� ²“- � �¬� � §¦ð¤ 2,15,50,000 2,05,67,032 2,10,00,000

 2. ÅäÓë»ÃÖô Îä ÈÉâ ÐTÉâ 1,60,000 1,35,750 1,50,000

 3. ÐâÅçï, »Ó, ãÕÑí, ãÕÁÛä ãÕ½ëÓë 25,00,000 24,34,678 25,20,000

 4. »íÃô ÈÉâ Õ»äÔ Îä / »âÌçÌä ¼¿ô 1,25,000 1,96,879 2,10,000

 5. ÈâÓ, ÃÍâÔ áÌë ÃëÔäÎíÌ 2,40,000 1,62,495 1,75,000

 6. áíÅäÃ Îä 1,50,000 1,06,000 1,60,000

 7. ãÑl»È ÑÓâÑÈ áÌë  ¾ÖâÓâ ¼¿ô 22,45,000 20,03,873 18,50,000

 8. sÃë×ÌÓä, ÀâÍ»âÑ áÌë  ’ÚëÓâÈ ¼¿ô 7,25,000 3,49,371 4,50,000

 9. ÍÓ¿çÓÇ ÈÉâ ánÒ ¼¿ô 35,00,000 33,13,102 33,25,000

10. sÃâÎ ÔäÕ áën»ë×ÑënÃ ’ë½Õâå 7,00,000 7,47,055 7,50,000

±åÒ ÔÑÓ à Ùë 3,18,95,000 3,00,16,235 3,05,90,000



Cash Flow Statement for the Year ended ỤỢỠỡỤỠợỡỢứ

Mar-17 Mar-18

 Ė B FĖ Ĭ Ģ ĞI Î J  ĞĪ Î Ì  Î Ĩ ĜĪ Ė İ HÍ Ġ Ė Fİ HĲHİ HĜĬ

     Increase/(Decrease) in Net Profit 3,92,616.87               13,66,699.73             

     Increase/(Decrease) in Deposits 20,21,15,845.95       (4,32,62,979.28)        

     (Increase)/Decrease in Advances (1,07,44,290.45)        (8,17,55,405.51)        

     (Increase)/Decrease in Investment (19,36,93,705.50)      12,54,09,561.50       

     Increase/(Decrease) in Branch Adjustment (2,546.00)                   (1,971.50)                   

     Increase/(Decrease) in Reserves & Surplus 63,42,917.58             92,09,840.45             

     (Increase)/Decrease in Interest Receivable (21,38,485.00)           25,95,426.00             

     Increase/(Decrease) in Interest Payable 1,73,355.00               2,86,167.00               

     (Increase)/Decrease in Other Assets 2,50,15,591.67         (55,10,956.74)           

     Increase/(Decrease) in Other Liabilities (2,20,82,685.71)        97,64,977.42             

Net Cash Flow from Operating Activities                              (A) 53,78,614.41            1,81,01,359.07         

B. CASH FLOW FROM INVESTING ACTIVITIES

     (Increase)/Decrease in Land & Building 6,41,670.00               5,77,502.00               

     (Increase)/Decrease in Fixed Assets 3,84,606.00               2,50,773.00               

Cash Flow from Investing Activities                                        (B) 10,26,276.00            8,28,275.00               

C. CASH FLOW FROM FINANCING ACTIVITIES

     Increase/(Decrease) in Share Capital 8,65,960.00               21,64,490.00             

     Increase/(Decrease) in Borrowings -                              -                              

Cash Flow from Financing Activities                                       (C) 8,65,960.00               21,64,490.00            

NET INCREASE IN CASH & EQUIVALENTS                     ( A + B + C ) 72,70,850.41            2,10,94,124.07         

Opening Balance of Cash & Cash Equivelant 14,86,84,510.15       15,59,55,360.56       

Closing    Balance of Cash & Cash Equivelant 15,59,55,360.56       17,70,49,484.63       

NET INCREASE / (DECREASE) in CASH & CASH EQUIVALENTS 72,70,850.41            2,10,94,124.07         

PARTICULARS



26

60th

ANNUAL 
REPORT
for the year ending 
March 31, 2018





28

60th

ANNUAL 
REPORT
for the year ending 
March 31, 2018

1 Number of Branches (including HO) 3 (Three) 3 (Three)

2 Nos. of Employees 48 Employee 46 Employee

3 Nos. of Members 11659 11645

4 Total Deposits 9308.49 Lakh 8875.86 Lakh

5 Nos. of Depositors 25469 25606

6 Total Loans & Advances 2629.20 Lakh 3446.75 Lakh

7 Nos. of Borrowers 1941 2087

8 Total Investment 7354.51 Lakh 6100.41 Lakh

9 Cash & Balance in Other Banks 1559.55 Lakh 1770.50 Lakh

10 Capital Risk to Adequacy Ratio (CRAR)(Minimum 9% asper RBI) 38.69% 32.86%

11 Average Cost of Deposits                                               4.58% 5.13%

12 Average Return on Advances (Lendings)                            11.56% 9.65%

13 Average Yield on Investment                                            7.14% 7.05%

14 Average Cost of Funds 7.91% 8.41%

15 Cost Income Ratio                                                          83.87% 81.40%

16 Coverage Ratio                                                              14.35% 16.17%

17 Total Income 868.43 Lakh 918.52 Lakh

18 Total Expenditure 728.41 Lakh 747.72 Lakh

19 Total Income to Working Funds 7.05% 7.72%

20 Interest Income on Lending to Total Income                          35.01% 36.22%

21 Interest Income on Investment to Total Income                  60.98% 59.56%

22 Total Interest Expenses to Total Income                             49.10% 49.54%

23 Staff Cost to Total Income                                                  24.11% 22.39%

24 Staff Cost to Total Operating Expenses                                28.75% 27.51%

25 Other Overheads Expenses to Total Income                         59.77% 59.01%

26 Risk Provisions (Sp. Reserve for NPA+BDDR) to Total Income 0.46% 0.43%

27 Credit Deposit (CD) Ratio 28.25% 38.83%

28 Prime Assets Ratio to Total Deposits                                 95.51% 88.41%

29 Net NPA 0.00% 0.00%

30 Gross NPA 11.91% 9.77%

31 Provisions for NPA 976.85 Lakh 991.91 Lakh

32 Provisions for Std. Assets 12.01 Lakh 12.01 Lakh

33 Provisions for Invest. Depreciation (IDR & IFR ) 77.16 Lakh 90.02 Lakh

34 Net Loans & Advances 1754.97 Lakh 2454.84 Lakh

35 Net Worth (Book Value) 1185.41 Lakh 1274.26 Lakh

36 Net Worth (Real) 1902.40 Lakh 1951.79 Lakh

37 Working Capital 12319.32 Lakh 12126.58 Lakh

38 Total Business 11937.69 Lakh 12322.61 Lakh

39 Gross Profit 140.01 Lakh 170.81 Lakh

40 Nett Profit 74.06 Lakh 87.73 Lakh

41 Business per Branch 3979.23 Lakh 4107.54 Lakh

42 Profitability per Employee (on Nett Profit) 1.54 Lakh 1.91 Lakh

43 Employee Productivity 248.70 Lakh 267.88 Lakh

44 Average Assets 11563.58 Lakh 12128.14 Lakh

45 Deposit per Employee 193.93 Lakh 192.95 Lakh

46 Advances per Employee 54.78 Lakh 74.93 Lakh

47 Audit Class "A" "A"

48 Net Margin                                                                    14.80% 17.35%

49 Net Interest Margin                                                                     3.53% 3.50%

50 Earning Per Share (on Nett Profit) 3.10 3.37

31/03/2018

PERFORMANCE HIGHLIGHTS

Particulars 31/03/2017
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24/08/2018 01

Chairman Mr. Shabbir M. Motorwala

Managing Director Mr. Zakirhusen F. Marchawala

Joint M.D. Mr. Mazhar I. Chinwala 

Director Mrs. Amenaben H. Bookbinder

Director Mr. Asgari A. Thakrawala

CEO / GM General Manager

Bank Official Accountant

24/08/2018 02

Managing Director Mr. Zakirhusen F. Marchawala

Vice Chairman Mr. Haji D ilawarhusen F. Vohra

Joint M.D. Mr. Mazhar I. Chinwala 

Director Mrs. Amenaben H. Bookbinder

Director Mr. Talib S. Davawala

CEO / GM General Manager

24/08/2018 03

Vice Chairman Mr. Haji D ilawarhusen F. Vohra

Director Mr. Yunusali B. Patel

Director Ms. Hajani Saraben A. Darji

D irector Mr. Taiyebali J. Dharmajwala

Director Mr. Asgari A. Thakrawala

Director Mr. Talib S. Davawala

24/08/2018 04

Managing Director Mr. Zakirhusen F. Marchawala

Joint M.D. Mr. Mazhar I. Chinwala 

Director Mr. Yunusali B. Patel

Director Mr. Talib S. Davawala

Bank Official Recovery Manager

24/08/2018 05

Chairman Mr. Shabbir M. Motorwala

Joint M.D. Mr. Mazhar I. Chinwala 

Director Mrs. Amenaben H. Bookbinder

Director Mr. Asgari A. Thakrawala

Director Mr. Talib S. Davawala

CEO / GM General Manager

Bank Official Accountant

24/08/2018 06

Managing Director Mr.Zakirhusen F. Marchawala

Vice Chairman Mr. Haji D ilawarhusen F. Vohra 

Joint M.D. Mr. Mazhar I. Chinwala 

Director Mr. Yunusali B. Patel

Director Mrs. Zainab Karim Maradiya

Director Mr. Asgari A. Thakrawala

CEO / GM General Manager

Bank Official Legal Officer

24/08/2018 07

List of Various Committee constituted by BOD as on 24.08.2018

Audit Com m ittee

Loans & Advance  Com m ittee

Staff Com m ittee

Recovery Com m ittee

Asset Liability Com m ittee (ALCO)

Date of 

Constitution
Sr. No.

Legal Com m ittee

Share Com m ittee

Name ot the Committee & Committee Members
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