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N FINANCIAL PARITCULARS
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Share Total Total Loans : : :

2007-08 11712 182.32 5170.31 2184.68 7187.91 37.30 A
2008-09 11609 188.14 5151.55 2395.13 7241.25 67.64 A
2009-10 11649 196.44 5770.15 2340.91 7979.78 99.28 A
2010-11 11976 211.15 6244.98 2417.63 8719.35 46.05 A
2011-12 12059 223.32  6003.00 2297.90 8532.12 61.54 A
2012-13 12037 228.46 6006.28 2317.20 8724.42 97.35 A
2013-14 11937 223.44  6515.12 2076.59 9383.15 55.81 A
2014-15 11758 220.79 6917.75 2105.45 9946.28 87.17 A
2015-16 11713 230.08 7287.33 2521.75 10456.70 70.14 A
2016-17 11659 238.74  9308.49 2629.20 12319.32 74.06 A
2017-18 11645 260.39 8875.86 3446.75 12126.58 87.73 A
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Haji CA Akbar Z. Chasmawala
(Chairman)

Shabbir M.
Motorwala
| (Vice Chairman)

Dilawarhusain
| F. Vohra
(Director)

Agg

Saraben 22AlUall 1CUL

A. Darji
(Director)

Zakerben A. ’ ‘

/| Tailor &
#, (Director)

Zainab S.

Motiwala S. Motiwala
(Director) (Director)

General Manager Incharge Branch Manager (Ajwa Road)

Mr. Aliasgar A. Bookbinder Mr. Rajabali A. Thakrawala

Concurrent Auditor

M/s. Amin Parikh & Co.
CA Mr. Samir R. Parikh
Chartered Accountant
Vadodara

BANKERS :

1) BARODA CENTRAL CO-OPERATIVE BANK LIMITED VADODARA
2) GUJARAT STATE CO-OPERATIVE BANK LIMITED. AHMEDABAD
3) STATE BANK OF INDIA, VADODARA

4) BANK OF BARODA, VADODARA

5) I.D.B.1 BANK, VADODARA

Zakirhusain F. Marchawala
(Managing Director)

Yunusali B. Patel -
Joint M.D.| &/

Taiyabali J.
Dharmajwala
(Director)

Amenaben H.
Bookbinder
(Director)

Mazhar
I. Chinwala

Branch Manager (Fatehgunij)
Mr. Ronakali D. Vohra

Statutory Auditor

M/s. VAAR & ASSOCIATES

CA Mr. Vithal Agarwal

Certified Auditor

Panel No. 299 Membership No. 133302

6) H.D.F.C. BANK LIMITED., VADODARA
7) I.C.1.C.I. BANK., VADODARA

8) UCO BANK., VADODARA

9) CORPORATION BANK., VADODARA
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To Independent Auditor's Report

The Members,
Alavi Co-operative Bank Ltd., Vadodara

Report on the Financial Statements:

We have audited the accompanying financial statements of Alavi Co-operative Bank Limited (‘the Bank') as at
31 March 2018, which comprise the Balance Sheet as at 31 March 2018, and the Profit and Loss Account and the
Cash Flow Statement for the year ended and a summary of significant accounting policies and other explanatory
information. The accounts of all branches audited by us are incorporated in these financial statements.

anagement's Responsibility for the Financial Statements:

agement is responsible for the preparation of these financial statements that give a true and fair view of the

ancial position, financial performance and cash flow of the Bank in accordance with the Banking Regulation

Act 1949 (as applicable to co-operative societies), the guidelines issued by the Reserve Bank of India and the

provisions of the Gujarat Co-operative Societies Act, 1961 and generally accepted accounting principles in India

so far as applicable to the Bank. This responsibility includes design, implementation and maintenance of internal

control relevant to the preparation of the financial statements that are free from material misstatement, whether

due to fraud or error.

Auditor's Responsibility:
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with Standards on Auditing issued by the Institute of Chartered Accountants of India.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatements. An audit
involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Bank's preparation and fair presentation
of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on effectiveness of the Bank's internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion:
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements together with the Notes therecon give the information required by the Banking Regulation
Act, 1949 (as applicable to cooperative societies), the Gujarat Cooperative Societies Act, 1960, and guidelines
issued by Reserve Bank of India and Registrar of Cooperative societies, Gujarat in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India:

(a) In the case of the Balance Sheet, of state of affairs of the Bank as at 31st March 2018;
(b) In the case of the Profit and Loss Account, of the profit/loss for the year ended on that date;
(c) In the case of the Cash Flow Statement, of the cash flows for the year ended on that date.
Report on Other Legal & Regulatory Requirements
We report that:
a)We have obtained all the information and explanations, which to the best of our knowledge and belief
were necessary for the purpose of our audit and have found to be satisfactory;
b)In our opinion, proper books of account as required by law have been kept by the Bank so far as it
appears from our examination of those books and proper returns adequate for the purposes of our audit
______________ have been received from the branches/offices;
! ¢)The transactions of the Bank which have come to our notice are within the powers of the Bank;
ANNUAL d)The Balance Sheet and the Profit and Loss Account dealt with by this report, are in agreement with the books of account;
,E}E}je‘l?,{‘";ﬁg e)The accounting standards adopted by the Bank are consistent with those laid down by accounting
March 33, 2018 _} principles generally accepted in India so far as applicable to Banks.
We further report that for the year under audit, the Bank has been awarded “A” classification.

M/s. V.A.A.R. & Associates

(Chartered Accountants)

CA Vithal Agarwal

Place : Surat Certified Auditor, Panel No. 299
Dated: 27/07/2018 Membership No. 133302, FRN: 127865W

ALAVI CO-OPERATIVE BANK LIMITED
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NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED ON 31" MARCH 2018

A. SIGNIFICANT ACCOUNTING POLICIES

Accounting Conventions :

The accompanying financial statements have been prepared on historical cost convention on
Going Concern basis and conform to the statutory provisions and practices prevailing in India,
unless otherwise stated.

Revenue Recognition :

All revenues are accounted for on accrual basis. However, considering the nature of transactions,
smallness of amounts, uncertainties involved and consistent practice, Locker Rent, Commission,
Brokerage and Exchange and Interest and other income on Non Performing Assets are
recognized on Cash basis.

Expenditure :

All Expenses except as otherwise stated are accounted for on accrual basis,
a.Interest on Overdue Deposits is accounted at Saving rate of interest which is @ 4% p.a. at the

end of FY 2017-18 as per RBI directive.

b.Interest on temporary overdrafts against cheque clearance facilities.

Staff Retirement Benefits :

a.The Bank has made adequate provision for Gratuity during the year to discharge the liability of

gratuity at the time of retirement of employees.

b.The Bank has evaluated total liability towards Leave Encashment up to 31/03/2018 and made

adequate provision for Staff Leave Encashment during the year 2017-18.

Fixed Assets :

a.Fixed Assets are stated at their historical cost less depreciation.

b.Depreciation is provided as under:
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Sr. No. Fixed Assets Method of Rate of

Depreciation Depreciation
1 Building Written Down Value 10%
2 Furniture & Fixtures Written Down Value 10%
3 Safe Deposit Vault Written Down Value 10%
4 Bank Vehicles Written Down Value 15%
5 Electrification Written Down Value 10%
6 Lift Written Down Value 10%
7 Computer & Peripherals™* Straight Line Method 33.33%
8 Dead Stock Written Down Value 10%

c.Depreciation on Fixed Assets purchased after 30" September is provided at 50% of the above rates.

d.**Depreciation on Computers & Peripherals is provided in 3 equal installments as per RBI guidelines.

6 Advances :

a. Advances are classified into Performing & Non Performing Assets and provision is made based

for the year endingi

on Management assessment, which is not less than the requirement as per RBI guidelines.

b. Advances are stated at gross value while provision for performing & Non Performing Assets

required to be made as per R.B.I. guidelines are shown under the head Reserve & Other Funds
under sub head Bad & Doubtful Debts Reserve Fund, Special Bad Debts Reserve Fund and
Standard Assets Reserve fund in accordance with requirement of the applicable statute for disclosure.



Investments : SLR Investment.

a. Investments are categorized as under :

i)State & Central Government Securities
ii)Other Approved Securities

iii)Shares of Co-operative Banks
iv)Bonds of PSU

(v)Other Investments.

o~ o~ o~ o~

b.Investments in Govt. Securities are further classified as under :

i)Held to Maturity (HTM)
ii)Available for Sale (AFS)
iii)Held for Trading (HFT)

c.Classification & Valuation of Investments :

(I) Held to Maturity (HTM) (R in Lakh)

Sr.No. | Particulars Face Value Book Value | Market Value

1 6.13% GS-2028 200.01 20001 178.28

2 6.17% GS-2023 500.00 489.73 47335

3 6.05% GS-2019 200.00 200.00 198.72

4 6.30% GS-2023 150.00 150.00 14327

5 6.01% GS-2028 200.00 202.60 17736

6 8.28% GS-2027 300.00 29431 31140

7 8.20% GS-2025 200.00 20233 207.60
Total:- 1,750.01 1,738.98 1,689.98

(ii) Availabe For Sale (AFS)

ALAVI CO-OPERATIVE BANK LIMITED

Sr.No. | Particulars Face Value Book Value | Market Value

1 | 7.68% GS-2023 400.00 396.36 406.00

2 | 8.08% GS-2022 300.00 298.98 30891

3 | 7.35% GS-2024 200.00 196.96 198.98

4 |7.95% GS-2032 200.00 19620 204.00

5 | 8.36% MH SDL-2026 300.00 299.73 30831

6 |827% KA SDL-2026 500.00 496.00 51135

7 | 8.15% GS-2026 300.00 299.70 309.30

8 | 6.85% RISDL-2026 500.00 49850 468.05

9 |[7.59% KA SDL-2027 300.00 299.70 29556

10 | GOI 364DTB12042018 T-Bills 200.00 194.69 194.69

11 | Go1091DTBI12042018 T-Bills 200.00 19737 19737

12 | GOI 091DTB10052018 T-Bills 500.00 49257 49257

_____________ 13 | GO1091DTB19042018 T-Bills 250.00 24728 24728

60" | 14 | GOI 091DTB24052018 T-Bills 250.00 24734 24734

ANNUAL Total:- 4,400.00 4,36138 4,389.71
REPORT |

for the year endingi
March 31, 2018

------------- ‘" d.Provision for diminution in value of investments for available for sale and held for trading is not
required as the bank has already maintained excess provision.

e.Premium paid on GOI Securities investment Held to Maturity is amortized over the remaining
period of Maturity of Investment.



Investments: Non SLR Investment

(I) Bank Fixed Deposits & Mutual Fund Investments.

Sr.No | Particulars Face Value
1 State Bank of India 180.00

2 | Bank of Baroda 400.00

3 | Corporation Bank 22500

4 | TDBIBank 150.00

5 | Gujarat State Co-operative Bank L.td (Ahmedabad) 350.00

6 | Ahmedabad Urban Co-operative Bank Ltd (Ahmedabad) 22.26

7 | Madhavpura Mercantile Co-operative Bank Ltd (Raopura) 1.13
Total :- 1,328.39

(ii) Provision for diminution in value of investment with Ahmedabad Urban Co.Op. Bank Ltd and
Madhavpura Mercantile Co.op. Bank Ltd. is fully provided.

B. NOTES ON ACCOUNTS :

1.The Bank has achieved the overall exposure of advances to Priority Sector and weaker
section as per RBI guidelines.

2. Bank is maintaining minimum CRAR of 9% on a continuous basis and is exempted from
implementing Share linkage on advances. However, it has fully implemented the percentage
of share linkage during the year.

3. Compliance with Accounting Standards :

a.The Bank is primarily engaged in banking activity as defined by RBI. As interest income
accounts for nearly 95.78% of banks total revenue, separate business segment reporting
as per AS-17 is not considered necessary.

b. Earning per share is not disclosed as it is not considered relevant for a Co-operative Bank.

c. The necessary provision for differed tax liability / assets as per accounting standard 22 of
the ICAl is calculated for ¥ 65,580/- and provided from the gross profit of FY 2017-18.

d. Provision to Gratuity with respect to staff retirement benefit is provided as per AS-15 of
ICAI and invested in the Alavi Co-op Bank Ltd Employee Gratuity Fund Trust with
ICICI Bank.

e. Staff Leave Encashment with respect to retirement benefit is provided maximum for 180
days of paid leave amounting to ¥ 7.47 lakh for current FY 2017-18. Total liability towards
Leave Encashment up to 31/03/2018 is amounting to ¥ 78,02,431/-

ALAVI CO-OPERATIVE BANK LIMITED

ANNUAL f. Bank has prepared “Cash Flow Statement”, which is required to be maintained as per
REPORT | accounting standard 3 of Institute of Chartered Accountants of India.

for the year endingi
March 31,2018}

4. Taxation :

During the year, provision for current year Income Tax amounting to ¥ 57.50 lakh is computed
as per total Income computed under the Income Tax Act, 1961 after taking into account
available deductions and exemptions.



5. Contingent Liabilities :

Bank Guarantees issued on behalf of constituents 54 -Nil-
Letter of Credit issued on behalf of constituents 4 -Nil-
DEAF A/c Amount transferred to DEAF Scheme-2014 54 77.48 lakh
6. Movement of CRAR 31.03.2017 31.03.2018
Capital to Risk Assets Ratio 38.69% 32.86%

7. Advances:

a. Advances against real estate, construction business and housing are ¥ 456.98 lakh i.e.
3.71% of previous year total assets which is within prescribed limit of 15% as per
RBI directive.

b. Advances against Shares & Debentures are T -Nil-

c.Unrealized Interest Income amounting to ¥ 80.72 Lakh on Non Performing Asset accounts
which was debited to borrower accounts were reversed and credited to Overdue Interest
Reserve Account on the basis of excess balance over sanction limit during past years.
The same has been maintained in current FY also.

d.The Bank has created Interest Reserve Account for interest accrued in respect of Non
Performing Asset by debiting Interest Receivable Account and crediting Overdue Interest
Reserve Account amounting to ¥ 226.72 Lakh.

ALAVI CO-OPERATIVE BANK LIMITED

e. Classification of Assets and movements of NPA (. in Lakh)
Sr. | Classification of Provision Provision
No. | Advances HUELEEE Required Made
Total Loans & Advances 3,446.75
1 | Standard 3,109.95 7.77 12.01
2 | Sub Standard 113.75 15.88
3 | Doubtful 50.23 15.13 991.91
4 | Loss 172 .82 172.83
5 | Interest
Gross NPA (2+3+4) 336.80 203.84 991.91

Provision required for NPA as on 31.03.2018 is ¥ 203.84 lakh as per RBI guidelines. As
against this, the bank has made provision of ¥ 991.91 lakh. Thus the aggregate provision for
NPA is far in excess of the total NPA. Therefore, Net NPA is Nil.

8. RBI has not permitted the Bank to disbursed Dividend for the year 2016-17.

ANNUAL |
REPORT |

for the year endingi
March 31,2018}

9. The RBI has not imposed any Penalty on Bank during the F.Y. 2017-2018.

10. The Bank has not restructured any Advance Accounts during the F.Y. 2017-2018.

11. Previous year figures are regrouped and rearranged wherever necessary to make them
comparable.




12. During the year transaction in foreign currency is Nil.
13. Figures are rounded off to the nearest rupees.

14. The Bank has transferred total nos. of 7,347 un-claimed accounts amounting to 3. 91.14 lakh
to RBI Deposit Education & Awareness Fund (DEAF) Scheme-2014 till the year 2017-18.
Out of which claim for . 13.66 lakhs for 150 accounts has been recovered and . 0.07 lakh
for 4 accounts towards payment is due to receive from RBI as at 31/03/2018. Balance of

. 77.48 lakh is shown as contingent liability.

M/s. V.A.AR. & Associates
Chartered Accountants
Certified Auditor, Panel No. 299
Membership No. 133302,

FRN: 127865W

Place : Surat
Dated: 27/07/2018
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Disclosure of Information in terms of RBI letter UBD.CO.BPD.(PCB)

Cir.No.52/12.05.001/2013-14 Dated 25.03.2014

. in lakh)

ALAVI CO-OPERATIVE BANK LIMITED
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Capital to Risk Weight Assets Ratio (CRAR):- As on 31 March 2018

Movement of CRAR:-

32.86%

As on 31* March 2017

As on 31" March 2018

38.69% 32.86%
Investments:
a. Book value and Face value of Investments 3. 6,100.36lakh  X. 6,150.01 lakh
b.  Market value of Investments 6,079.69 lakh
Details of Issuer composition of non-SLR investments
€ and non performing non-SLR Investment
(I) Issuer Composition of Non SLR Investments ®. in lakh)
No. Issuer Amount Extent of 'below| Extent of Extent of
Investment 'unrated 'unlisted
grade Securities' Securities'
Securities'
) 2) 3) “) ) (6)
1 | PSUs Nil - - -
2 | Fis Nil - - -
3 | Public Sector Banks 955.00 - - -
4 | Mutual Funds Nil - - -
5 | Others 373.39 - - -
6 Provisions Held‘ ‘ 23 39 XXX A XXX
towards Depreciation
(i) N on-performing Non SLR Investment . in lakh)
Particulars Amount
Opening Balance 23.39
Additions during the year since 1" April 0.00
Reduction during the above period 0.00
Closing Balance 23.39
Total Provisions held 23.39
| 4.  Advances against
Real estate . 0.00 lakh
Construction business g 0.00 lakh
Housing % 456.98 lakh
Advances against shares & debentures Ed 456.98 lakh




I1.

12.

13.
14.

15.
16.

ALAVI CO-OPERATIVE BANK LIMITED

Advances to directors, their relatives, companies / firms in which they are interested:

ANNUAL |
REPORT |
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a. Fund-based. 3. 3.57 lakh
b. Non-fund based (Guarantees/ L/C, etc.) . 0.00 lakh
Cost of Deposits: Average cost of deposits 5.13%
NPAs:
a. Gross NPAs 3. 336.80 lakh
b. Net NPAs 3. 0.00 lakh
Movement in NPAs 31.03.2017 31.03.2018
a. Gross NPAs Z. 313.14 lakh 3. 336.80 lakh
b. Net NPAs 3. 0.00 lakh 3. 0.00 lakh
Profitability:
a. Interest income as a percentage of working funds (Int/W.C) 7.25%
b. Non-interest income as a percentage of working fund 0.32%
c. Operating profit as a percentage of working fund 1.41%
d. Return (NP) on Average Assets 0.72%
e. Business (Deposit + Advances) per employee 3. 267.88 lakh
f.  Profit per employee 3. 1.91 lakh
Provisions made towards
NPAs . 991.91 lakh
Depreciation in investments 3. 63.77 lakh
Standard Assets 3. 12.01 lakh
Movement in provisions: 31.03.2017 31.03.2018
a. Towards NPAs 3. 976.85 lakh 3. 991.91 lakh
b. Towards depreciation on investment ¥, 77.16 lakh z. 63.77 lakh
c. Towards standard assets 3. 12.01 lakh 3. 12.01 lakh
Foreign currency assets & liabilities (if applicable) Not applicable
Payment of DICGC Insurance Premium Sep(égllgffﬁf?ﬁ%?%&g) 4 5.37 lakh
Penalty imposed by RBI 0.00 lakh
Restructured Accounts (. in lakh)
Particulars of Account Restructured
) SME Debt
Housing Loan | Restructuring Others
Standard Numbers of Borrowers 3 ) -
Advances Amqunt Ou'tsta'mdi.ng ' - - -
Restructured | Sacrifice (diminution in i B} -
the fair value
Sub Standard | Numbers of Borrowers i ) -
Advances | Amount Outstanding - - -
Restructured | Sacrifice (diminution in i } ,
the fair value
Doubtful | Numbers of Borrowers 3 3 )
Advances | Amount Outstanding - - -
Restructured | Sacrifice (diminution in i} . .
the fair value
Numbers of Borrowers 3 3 )
Total Amount Outstanding - - -
Sacrifice (diminution in 3 ; .
the fair value




18.

17. Fixed Assets-Valuation / Revaluation -Nil-
DEAF Scheme 2014 ®. in lakh)
31.03.2017 31.03.2018
No of A/c Amount [ Noof Alc Amount
Opening balance of amounts
transferred to DEAF 7098 80.43 7191 76.91
Add: Amounts transferred
to DEAF during the year 166 379 49 349
Less: Amounts reimbursed
by DEAF towards claims 73 931 39 2.85
Closing balance of amounts
transferred to DEAF 7191 76.91 7201 77.55

due to receive from RBI.

Note: Refund of claim paid to customers for 4 accounts forX. 0.07 lakh for the month of Mar-18 is

R0UC-1€¢ dll dYc
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Cash Flow Statement for the Year ended UoBBUBE & OLr

PARTICULARS Mar-17 Mar-18
EBFEIGAT) Q@11 TTGIEIH GEFiHIHIG

Increase/(Decrease) in Net Profit 3,92,616.87 13,66,699.73
Increase/(Decrease) in Deposits 20,21,15,845.95 (4,32,62,979.28)
(Increase)/Decrease in Advances (1,07,44,290.45) (8,17,55,405.51)
(Increase)/Decrease in Investment (19,36,93,705.50) 12,54,09,561.50
Increase/(Decrease) in Branch Adjustment (2,546.00) (1,971.50)
Increase/(Decrease) in Reserves & Surplus 63,42,917.58 92,09,840.45
(Increase)/Decrease in Interest Receivable (21,38,485.00) 25,95,426.00
Increase/(Decrease) in Interest Payable 1,73,355.00 2,86,167.00
(Increase)/Decrease in Other Assets 2,50,15,591.67 (55,10,956.74)
Increase/(Decrease) in Other Liabilities (2,20,82,685.71) 97,64977.42
Net Cash Flow from Operating Activities (A) 53,78,614.41 1,81,01,359.07

B.CASH FLOW FROM INVESTING ACTIVITIES

(Increase)/Decrease in Land & Building 6,41,670.00 5,77,502.00
(Increase)/Decrease in Fixed Assets 3,84,606.00 2,50,773.00
Cash Flow from Investing Activities (B) 10,26,276.00 8,28,275.00

C. CASH FLOW FROM FINANCING ACTIVITIES

Increase/(Decrease) in Share Capital 8,65,960.00 21,64,490.00

Increase/(Decrease) in Borrowings -

Cash Flow from Financing Activities () 8,65,960.00 21,64,490.00

NET INCREASE IN CASH & EQUIVALENTS (A+B+C) 72,70,850.41 2,10,94,124.07

Opening Balance of Cash & Cash Equivelant 14,86,84,510.15 15,59,55,360.56

17,70,49,484.63

Closing Balance of Cash & Cash Equivelant 15,59,55,360.56

ALAVI CO-OPERATIVE BANK LIMITED

NET INCREASE / (DECREASE) in CASH & CASH EQUIVALENTS 72,70,850.41 2,10,94,124.07
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FIXED DEPOSIT RATES
'With Effect from 01-June-2018

PERIOD individual | gomor | Staff
From | 46 Days To 90 Days 4.75% 5.25% 5.75%
From | 91 Days To 180 Days 5.75% 6.25% 6.75%
From 181 Days | To Below 1 Yr(364 Days)| 6.25% 6.75% 7.25%
From 1 Year To 5 Years 6.75% 7.25% 7.75%
From 1 Year < 1000 Become 1069 1075 1080
From | 2 Years % 1000 Become 1143 1155 1166
From 3 Years 7 1000 Become 1222 1241 1259
From | 4 Years 7 1000 Become 1307 1333 1359
From | 5 Years Z 1000 Become 1398 1432 1468

** Now deposits above 60 months (5 Years) are not to be accepted. **

Penalty for Premature Withdrawal of FDR (w.e.f. 01/01/2018) (BOD R.No. 8(6) Dt. 12/12/17)
Nil Penalty Deposit less than X1 Lakh withdrawn on or after completion of 12 months
Penalty @ 0.50% Deposit less than ¥ 1.00 Lakh withdrawn before completion of 12 months
Penalty @ 1.00% Deposit of ¥ 1.00 Lakh & Above withdrawn prematurely.

Interest will be paid @ 3.75% on Deposits which remains for a period of greater than 7 days but
less than 46 days. No interest will be paid on Deposit which remains for a period of less than 7 days

For Senior Citizen %2 percent additional interest is paid on all types of deposit
(Certified True copy of Birth certificate as a evidence should be kept on record.)

All deposit accounts must be complied with KYC documents as per RBI guidelines.

SAVING BANK ACCOUNT 3.75% (0n Daily Product Basis)

RECURRING DEPOSIT CHART
With Effect from 01-June-2018

ALAVI CO-OPERATIVE BANK LIMITED

Amount |12 Months |24 Months |36 Months |48 Months | 60 Months
Individual 100 1244 2575 3998 5519 7146
Sr. Citizen 100 1248 2589 4029 5577 7240
Staff 100 1251 2602 4061 5636 7337

LOANS & ADVANCES RATE OF INTEREST

With Effect from 01-June-2018
(FOR ALL NEW LOAN SANCTIONED & STANDARD ACCOUNTS AS PER RBI NORMS ON DATE )

'For Auto-Vehicle Loan Any Amount 10.00%
60 | |ebmrenafouse o0 oy pmoun
REPORT . | For Other Loans From Rs.1 o 9.99 lakh 11.50%
varch 3,201 From Rs.10 lacs & onward 10.75%
Gold Loan (Max. Rs.2.00 lakh) 10.75%
Govt. Security Loan 11.50%

Rates are effective from 01-June-2018 as per the BOD Resolution Number 23(01)
passed in their meeting held on 03/05/2018
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PERFORMANCE HIGHLIGHTS

ALAVI CO-OPERATIVE BANK LIMITED

6 Oth

ANNUAL

REPORT

for the year endi

March 31, 2018 |

Particulars 31/03/2017 | 31/03/2018
1 |Number of Branches (including HO) 3 (Three) 3 (Three)
2 |Nos. of Employees 48 Employee 46 Employee
3 [Nos. of Members 11659 11645
4 |Total Deposits 9308.49 Lakh 8875.86 Lakh
5 [Nos. of Depositors 25469 25606
6 |Total Loans & Advances 2629.20 Lakh 3446.75 Lakh
Nos. of Borrowers 1941 2087
8 [Total Investment 7354.51 Lakh 6100.41 Lakh
9 |[Cash & Balance in Other Banks 1559.55 Lakh 1770.50 Lakh
10 |Capital Risk to Adequacy Ratio (CRAR)(Minimum 9% asper RBI) 38.69% 32.86%
11 |Average Cost of Deposits 4.58% 5.13%
12 |Average Return on Advances (Lendings) 11.56% 9.65%
13 |Average Yield on Investment 7.14% 7.05%
14 |Average Cost of Funds 7.91% 8.41%
15 |Cost Income Ratio 83.87% 81.40%
16 [Coverage Ratio 14.35% 16.17%
17 |Total Income 868.43 Lakh 918.52 Lakh
18 |Total Expenditure 728.41 Lakh 747.72 Lakh
19 |Total Income to Working Funds 7.05% 7.72%
20 |Interest Income on Lending to Total Income 35.01% 36.22%
21 |Interest Income on Investment to Total Income 60.98% 59.56%
22 |Total Interest Expenses to Total Income 49.10% 49.54%
23 |Staff Cost to Total Income 24.11% 22.39%
24 |Staff Cost to Total Operating Expenses 28.75% 27.51%
25 |Other Overheads Expenses to Total Income 59.77% 59.01%
26 |[Risk Provisions (Sp. Reserve for NPA+BDDR) to Total Income 0.46% 0.43%
27 |Credit Deposit (CD) Ratio 28.25% 38.83%
28 |Prime Assets Ratio to Total Deposits 95.51% 88.41%
29 |Net NPA 0.00% 0.00%
30 [Gross NPA 11.91% 9.77%
31 |Provisions for NPA 976.85 Lakh 991.91 Lakh
32 |[Provisions for Std. Assets 12.01 Lakh 12.01 Lakh
33 |Provisions for Invest. Depreciation (IDR & IFR ) 77.16 Lakh 90.02 Lakh
34 |Net Loans & Advances 1754.97 Lakh 2454.84 Lakh
35 |Net Worth (Book Value) 1185.41 Lakh 1274.26 Lakh
36 |Net Worth (Real) 1902.40 Lakh 1951.79 Lakh
37 |Working Capital 12319.32 Lakh 12126.58 Lakh
38 |Total Business 11937.69 Lakh 12322.61 Lakh
39 |Gross Profit 140.01 Lakh 170.81 Lakh
40 [Nett Profit 74.06 Lakh 87.73 Lakh
41 |Business per Branch 3979.23 Lakh 4107.54 Lakh
% 42 [Profitability per Employee (on Nett Profit) 1.54 Lakh 1.91 Lakh
43 |Employee Productivity 248.70 Lakh 267.88 Lakh
44 |Average Assets 11563.58 Lakh 12128.14 Lakh
45 [Deposit per Employee 193.93 Lakh 192.95 Lakh
46 |Advances per Employee 54.78 Lakh 74.93 Lakh
47 |Audit Class "A" "A"
48 |Net Margin 14.80% 17.35%
49 [Net Interest Margin 3.53% 3.50%
50 |Earning Per Share (on Nett Profit) 3.10 3.37
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List of Various Committee constituted by BOD as on 24.08.2018

ALAVI CO-OPERATIVE BANK LIMITED

6 Oth

ANNUAL]}
REPORT| |

for the year endin]
March 31,2018 | ;

Colz:tti:uct,ifon Sr. No. Name ot the Committee & Committee Members
24/08/2018 01 Audit Committee
Chairman Mr. Shabbir M. Motorwala
Managing Director Mr. Zakirhusen F. Marchawala
Joint M.D. Mr. Mazhar I. Chinwala
Director Mrs. Amenaben H. Bookbinder
Director Mr. Asgari A. Thakrawala
CEO / GM General Manager
Bank Official Accountant
24/08/2018 02 Loans & Advance Committee
Managing Director Mr. Zakirhusen F. Marchawala
Vice Chairman Mr. Haji Dilawarhusen F. Vohra
Joint M.D. Mr. Mazhar I. Chinwala
Director Mrs. Amenaben H. Bookbinder
Director Mr. Talib S. Davawala
CEO / GM General Manager
24/08/2018 03 Staff Committee
Vice Chairman Mr. Haji Dilawarhusen F. Vohra
Director Mr. Yunusali B. Patel
Director Ms. Hajani Saraben A. Darji
Director Mr. Taiyebali J. Dharmajwala
Director Mr. Asgari A. Thakrawala
Director Mr. Talib S. Davawala
24/08/2018 04 Recovery Committee
Managing Director Mr. Zakirhusen F. Marchawala
Joint M.D. Mr. Mazhar I. Chinwala
Director Mr. Yunusali B. Patel
Director Mr. Talib S. Davawala
Bank Official Recovery Manager
24/08/2018 05 Asset Liability Committee (ALCO)
Chairman Mr. Shabbir M. Motorwala
Joint M.D. Mr. Mazhar I. Chinwala
Director Mrs. Amenaben H. Bookbinder
Director Mr. Asgari A. Thakrawala
Director Mr. Talib S. Davawala
CEO/GM General Manager
Bank Official Accountant
24/08/2018 06 Legal Committee
Managing Director Mr.Zakirhusen F. Marchawala
Vice Chairman Mr. Haji Dilawarhusen F. Vohra
Joint M.D. Mr. Mazhar I. Chinwala
Director Mr. Yunusali B. Patel
Director Mrs. Zainab Karim Maradiya
Director Mr. Asgari A. Thakrawala
CEO / GM General Manager
Bank Official Legal Officer
24/08/2018 07 Share Committee
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